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Re: Planet Labs Inc.  

SAT-T/C-20210716-00089 and SES-T/C-20210720-01080 
Applications for the Transfer of Control of Planet Labs Inc. to dMY Technology Group, Inc. IV  

 
Dear Mr. DeCell: 

Planet Labs Inc. (“Planet”), by its counsel, hereby supplements its July 16, 2021, application requesting 
consent to the transfer of control of Planet Labs Inc. to dMY Technology Group, Inc. IV in response to 
your email dated July 28, 2021, requesting additional clarification on certain aspects of the application.  
Our responses to your specific questions (reproduced in italics below) are as follows: 

1. What percentages(s) of the equity and voting interests will the DJF Funds hold post-
consummation? 

Post consummation, the DFJ funds in aggregate will have a ~8.69% equity interest and a ~3.5% voting 
interest in dMY Technology Group, Inc. IV (“Acquiror”) on a fully diluted basis.       
 
2. What percentage(s) of the equity and voting interest will Alphabet Inc. hold post-

consummation? 

Post-consummation, Google LLC, an affiliate of Alphabet Inc., will have a ~10.89% equity interest and a 
~4.45% voting interest in Acquiror on a fully diluted basis. 
 
3. Who comprises the “current control group of Planet” that will continue to exercise control 

after consummation?  The two founders? 

Current Planet shareholders will have a ~77% equity interest and a ~89.39% voting interest in Acquiror 
post-consummation.  Among these shareholders, William Marshall and Robert Schingler Jr., the Planet 
co-founders, together effectively have control of Planet and will continue to exercise control of New Planet 
post-consummation.  Specifically, Mr. Marshall is expected to have a ~4.54% equity interest and a 
~31.73% of the voting interest in Acquiror post consummation on a fully diluted basis.  Mr. Schingler is 
expected to have a ~4.06% equity interest and a ~31.53% voting interest in Acquiror post consummation 
on a fully diluted basis.  Accordingly, they will continue to exercise control over New Planet, as a wholly 
owned subsidiary of Acquiror.   
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4. Will the “current Planet shareholders” hold 77% of the voting interest, equity interests, or 
both after consummation?  

Current Planet shareholders will have a ~77% equity interest and a ~89.39% voting interest in Acquiror 
post-consummation. 
 

Please feel free to contact me if you have any questions.   

Respectfully submitted, 

/s/ Tony Lin  

Tony Lin 
Counsel to Plant Labs Inc.  


