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EXHIBIT E 

 
PROPOSED POST-CONSUMMATION OWNERSHIP 

 
Following the consummation of the proposed transfer of control, National Indemnity 

Company (“NICO”) will hold more than 50% of the stock of Miami Station Split Co. 
(“Licensee”), and National Fire & Marine Insurance Company (“NFMIC”) will hold the 
remainder of the Licensee’s stock.1  NICO and NFMIC are both Nebraska corporations that are 
wholly owned and controlled by Berkshire Hathaway Inc. (“Berkshire Hathaway”), which is a 
Delaware corporation and the proposed Transferee.  NICO and NFIMC are insurance companies 
and their address is 3024 Harney Street, Omaha, NE 68131.  Berkshire Hathaway is a holding 
company owning subsidiaries that engage in a number of diverse businesses activities, including 
insurance and reinsurance, freight rail transportation, utilities and energy, finance, 
manufacturing, services and retailing.  Its address is 3555 Farnam Street, Omaha, NE 68131. 

 
Berkshire Hathaway is a publicly traded company that is controlled by its stockholders.2  

No individual or entity has a majority voting interest in Berkshire Hathaway.  Warren E. Buffett, 
a U.S. citizen, is Berkshire Hathaway’s largest stockholder and its Chairman and Chief 
Executive Officer.  His address is 3555 Farnam Street, Omaha, NE 68131.  As of March 1, 2014, 
Mr. Buffett held an aggregate voting and economic interest in Berkshire Hathaway of 
approximately 34.4% and 20.5%, respectively.  No other individual or entity holds a ten percent 
or greater voting interest in Berkshire Hathaway.  The proposed post-consummation ownership 
structure of the Licensee is set forth in the attached ownership diagram.      

                                                 
1 As of the date that this application is filed, Berkshire Hathaway does not know the exact 
percentages of Licensee’s stock that respectively will be held by NICO and NFMIC, although 
NICO will hold more than 50% of the Licensee’s stock.  Irrespective of the exact percentages of 
the Licensee’s stock held by NICO and NFMIC, Berkshire Hathaway will hold indirect ultimate 
100% voting control of the Licensee’s stock post-consummation because it wholly owns and 
controls both NICO and NFMIC.  This Application will be updated by amendment once the 
individual Berkshire Subsidiaries’ ownership percentages are determined.       
2 Berkshire Hathaway has two classes of common stock, which are designated Class A and Class 
B.  A share of Class B common stock has the economic rights of 1/1,500th of a share of Class A 
common stock and 1/10,000th of the voting rights of a Class A share.  Each share of Class A 
common stock is convertible at any time, at the holder’s option, into 1,500 shares of Class B 
common stock, but Class B shares are not convertible into Class A shares.  See Memo from 
Warren Buffett, dated February 2, 1999 and updated July 3, 2003 and January 20, 2010 at 
http://www.berkshirehathaway.com/compab.pdf.  Any reference in this application to a voting  
or equity interest in Berkshire Hathaway means an aggregate voting or equity interest taking into 
account the respective rights of both the Class A and Class B shares held by the specified entity 
relative to the aggregate rights attributable to the total number of outstanding Class A and Class 
B shares.   



ATTACHMENT TO EXHIBIT E 
 

POST-CONSUMMATION OWNERSHIP STRUCTURE 
 
 

 
Berkshire Hathaway Inc. 

(Transferee) 
(DE) 

National Indemnity Company 
(NE) 

100% 

Miami Station Split Co.  
(Licensee) 

 (DE) 
 

directly holds the following earth 
station licenses: 

E090004, E940115, and E960414 

National Fire & Marine  
Insurance Company  

(NE) 

100% 

>50% <50%


