
Form 312 
Schedule A, Question 20 

May 2021 
 

Exhibit E 

 As explained in Exhibit F, the instant application is one of several concurrently filed applications 
seeking the consent of the Federal Communications Commission (“Commission”) to the pro forma 
assignments and transfers of control that will result from an internal corporate restructuring 
(“Restructuring”) being undertaken by the Walt Disney Company (“TWDC”).  Under the new corporate 
structure, TWDC’s owned television stations (the “ABC Owned TV Stations”) will each be separated into 
its own distinct legal entity as an indirect, wholly-owned subsidiary of ABC, Inc.  As set forth in more 
detail in Exhibit F and depicted in the attachments thereto, TWDC, through a series of intermediate 
entities, currently owns and controls the licensees of the ABC Owned TV Stations.  This will continue to 
be the case after the Restructuring is effectuated.  The transmit satellite earth station authorizations 
(“Earth Station Authorizations”) that are the subject of this Application are used in connection with the 
operation of the ABC Owned TV Stations.  The Earth Station Authorizations will be used in the same 
manner and for the same purposes following the Restructuring as they were before the Restructuring.  
Accordingly, the public interest would be served by prompt consent to this application seeking consent 
to the pro forma transactions described herein.  Organizational diagrams depicting the pre- and post-
Reorganization control structure is included as part of Exhibit F. 


