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Response to Item A20: 
Ownership and Control of Licensee 

 
 

In response to Item A20 of Form 312, Schedule A, the Applicants state that ITC Global, 
Inc. is a wholly-owned, direct subsidiary of Marlink, Inc. (“Marlink USA”), into which ITC 
Global will be merged in the Pro Forma Transaction.  The complete ownership structure, which 
is hereby incorporated by reference, was provided to the Commission in the context of 
Providence Equity Partners’ acquisition of control of Marlink USA.  See File Nos. SES-T/C-
20210923-01680 and SES-T/C-20210923-01681. 

 
Ownership charts detailing the pre- and post-closing structure are attached hereto as 

Attachments 1 through 3. Upon consummation of the Pro Forma Transaction, Marlink USA 
(which will be renamed Marlink-ITC, Inc. (“Marlink-ITC”) will continue to have the following 
10-percent-or-greater interest holders: 
 

Marlink AS 
Address:  Engelgården 2, 5003 Bergen, Norway 
Place of Organization:  Norway 
Principal Business:  holding company 
Interest Held:  Marlink AS holds a 100-percent equity and voting interest in Marlink-

ITC. 
 
Toruk AS (“Toruk”) 
Address:  Dronning Eufemias Gate 14, 0191 Oslo, Norway 
Place of Organization:  Norway 
Principal Business:  holding company 
Interest Held:  Toruk holds a 100-percent equity and voting interest in Marlink AS. 
 
Makto S.à r.l.  (“Makto”) 
Address:  12 rue Jean Engling, L-1466 Luxembourg 
Place of Organization:  Luxembourg 
Principal Business:  holding company 
Interest Held:  Makto holds a 100-percent equity and voting interest in Toruk. 

 
FPCI Apax MidMarket VIII-A (formerly known as FPCI Apax France VIII-A) 
Address:  1 rue Paul Cézanne, 75008 Paris, France 
Place of Organization:  France 
Principal Business:  investments 
Interest Held:  FPCI Apax MidMarket VIII-A holds a 10.8-percent voting and economic 

interest in Makto. 
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FPCI Apax MidMarket VIII-B (formerly known as FPCI Apax France VIII-B) 
Address:  1 rue Paul Cézanne, 75008 Paris, France 
Place of Organization:  France 
Principal Business:  investments 
Interest Held:  FPCI Apax MidMarket VIII-B holds a 7.20-percent voting and economic 

interest in Makto. 
 
FPCI Apax MidMarket IX-A (formerly known as FPCI Apax France IX-A) 
Address:  1 rue Paul Cézanne, 75008 Paris, France 
Place of Organization:  France 
Principal Business:  investments 
Interest Held:  FPCI Apax MidMarket IX-A holds a 19.76-percent voting and economic 

interest in Makto 
 

FPCI Apax MidMarket IX-B (formerly known as FPCI Apax France IX-B) 
Address:  1 rue Paul Cézanne, 75008 Paris, France 
Place of Organization:  France 
Principal Business:  investments 
Interest Held:  FPCI Apax MidMarket IX-B holds a 9.28-percent voting and economic 

interest in Makto. 
 

Apax MidMarket IX-L SCSp (formerly known as FPCI Apax France IX-L SCSp) 
Address:  37A avenue Kennedy, L-1855 Luxembourg 
Place of Organization:  Luxembourg 
Principal Business:  investments 
Interest Held:  Apax MidMarket IX-L SCSp holds a 1.89-percent voting and economic 

interest in Makto. 
 
FPCI Phenix 
Address:  1 rue Paul Cézanne, 75008 Paris, France 
Place of Organization:  France 
Principal Business:  investments 
Interest Held:  FPCI Phenix holds a 35.24-percent voting and economic interest in 

Makto.  
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FPCI Phenix-B 
Address:  1 rue Paul Cézanne, 75008 Paris, France 
Place of Organization:  France 
Principal Business:  investments 
Interest Held:  FPCI Phenix-B holds a 11.37-percent voting and economic interest in 

Makto. 
 

SC MidInvest 
Address:  1 rue Paul Cézanne, 75008 Paris, France 
Place of Organization:  France 
Principal Business:  investments 
Interest Held:  SC MidInvest holds an 0.08-percent voting and economic interest in 

Makto 
 
Altamir SCA (“Altamir”) 
Address:  45 avenue Kléber, 75008 Paris, France 
Place of Organization:  France 
Principal Business:  investments 
Interests Held:  Altamir holds a 99.9-percent economic interest in FPCI Apax MidMarket 

VIII-B, a 1.98-percent economic interest in FPCI Apax MidMarket IX-A, a 99.0-
percent economic interest in FPCI Apax MidMarket IX-B, and a 28.92-percent 
economic interest in FPCI Phenix. 

 
Amboise SAS 
Address:  1 rue Paul Cézanne, 75008 Paris, France 
Place of Organization:  France 
Principal Business:  investments 
Interests Held:  Amboise SAS holds a 65.0-percent voting and economic interest in 

Altamir, the shares of which trade publicly on the Euronext Paris exchange. 
 

Mr. Maurice Tchenio and family 
Address:  1 rue Paul Cézanne, 75008 Paris, France 
Citizenship:  France 
Principal Business:  investments 
Interests Held:  Mr. Tchenio and his family hold a 100-percent voting and economic 

interest in Amboise SAS.  Neither Apax Partners nor Marlink USA has access to 
additional detail regarding these interests and must rely on public filings with 
securities regulators. 
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Apax Partners SAS (“Apax Partners”) 
Address:  1 rue Paul Cézanne, 75008 Paris, France 
Place of Organization:  France 
Principal Business:  investments 
Interests Held:  Apax Partners manages FPCI Apax MidMarket VIII A, FPCI Apax 

MidMarket VIII B, FPCI MidMarket IX-A, FPCI Apax MidMarket IX B, Apax 
MidMarket IX-L SCSp, FPCI Phenix, FPCI Phenix-B, and SC MidInvest and 
exercises their voting rights.  In aggregate, Apax Partners exercises indirect control 
over approximately 95.62 percent of Makto. 

 
Mr. Edgard Misrahi 
Address:  1 rue Paul Cézanne, 75008 Paris, France 
Citizenship:  France 
Principal Business:  investments 
Interest Held:  Mr. Misrahi holds a 38.84-percent equity and voting interest in Apax 

Partners. 
 

Mr. Bertrand Pivin 
Address:  1 rue Paul Cézanne, 75008 Paris, France 
Citizenship:  France 
Principal Business:  investments 
Interest Held:  Mr. Pivin holds a 31.21-percent voting and economic interest in Apax 

Partners. 
 
Mr. Bruno Candelier 
Address:  1 rue Paul Cézanne, 75008 Paris, France 
Citizenship:  France 
Principal Business:  investments 
Interest Held:  Mr. Candelier holds a 12.54-percent voting and economic interest in Apax 

Partners. 
 
Mr. Thomas de Villeneuve 
Address:  1 rue Paul Cézanne, 75008 Paris, France 
Citizenship:  France 
Principal Business:  investments 
Interest Held:  Mr. de Villeneuve holds a 12.54-percent voting and economic interest in 

Apax Partners. 
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Other than the persons and entities disclosed above, no person or entity will hold a direct or 
indirect 10-percent-or-greater voting or economic interest in Marlink USA upon consummation 
of the Pro Forma Transaction. 
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ATTACHMENT LIST 
 
 

1. Pre-Consummation Ownership and Control 

2. Post-Consummation Ownership and Control 

3. Apax Partners Ownership 

 



Attachment 1
Pre-Consummation Ownership and Control

Makto S.à r.l.
(Luxembourg)

ITC Global, Inc.
(Delaware)

Marlink, Inc.
(Delaware)

MarlinkAS
(Norway)

TorukAS
(Norway)

100% voting and  
economic interest

100% voting and  
economic interest

100% voting and  
economic interest

100% voting and  
economic interest

See Attachment 3



Attachment 2
Post-Consummation Ownership and Control

Makto S.à r.l.
(Luxembourg)

Marlink‐ITC, Inc.
(Delaware)

MarlinkAS
(Norway)

TorukAS
(Norway)

100% voting and  
economic interest

100% voting and  
economic interest

100% voting and  
economic interest

See Attachment 3



Attachment 3:
Apax Partners Ownership 

Edgard Misrahi (France) –38.84%

Bertrand Pivin (France) – 31.21%

Bruno Candelier (France) – 12.54%

Thomas de Villeneuve (France) – 12.54%  

(all voting & economic interests)

Apax Partners SAS

(France)

0.08%

voting &
economic  
interest

Makto S.à r.l.
(Luxembourg)

See Attachments 1 and 2

FPCI Apax MidMarket VIII‐B
(France) 3

FPCI Apax MidMarket VIII‐A
(France) 3

FPCI Phenix‐B
(France)

FPCI Phenix
(France)

FPCI Apax MidMarket IX‐B
(France) 3

10.8%

voting &
economic  
interest

SC MidInvest
(France)

Apax MidMarket IX‐L
SCSp (Luxembourg)3

FPCI Apax MidMarket IX‐A
(France) 3

1.89%

voting &
economic  
interest

11.37%

voting &
economic  
interest

Voting control1 + 50%

equity interest

Voting 
control1

Voting 
control1

Voting 
control1

Voting 
control1

Voting 
control1

Voting 
control1

Voting 
control1

7.20%

voting &
economic  
interest

9.28%

voting &
economic  
interest

19.76%

voting &
economic  
interest

35.24%

voting &
economic  
interest

99.0%
economic  
interest

1.98%
economic  
interest

28.92%
economic  
interest

1 Apax Partners manages these entities 
and exercises their voting rights.  In 
aggregate, Apax Partners exercises 
indirect control over approximately 
95.62 percent of Makto’s shares.

2 Names of these entities were recently 
changed, replacing “France” with 
“MidMarket” in each case.

Altamir SCA
(France)

99.9%
economic  
interest

Amboise SAS
(France)

Maurice Tchenio
and family
(France)

100% voting and  
economic interest

FPCI Astra
(France)


