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Narrative Description of Transaction 

 

The parties to this application request expedited processing based upon the fact that the proposed 

assignment of license is pro forma in nature because the majority, controlling shareholders of the 

licensee/assignor are the proposed assignees.  Thus, there would be no material change in the 

ultimate control of the license, as described more fully below.   

 

The current licensee, which is the proposed assignor, is GATR Technologies, Inc. (the 

"Assignor").  The proposed assignee consists of the following three current shareholders of 

Assignor:  

 

Paul A. Gierow (39.10 % voting and equitable control of Assignor) 

Paul A Gierow 2012 Irrevocable Trust (20.74% voting and equitable control of Assignor) 

Paul A. Gierow Grantor Retained Annuity Trust (12.15 % voting and equitable control of 

Assignor) 

 

Collectively, Mr. Gierow and the two trusts noted above are the "Majority Shareholders of 

GATR Technologies, Inc." currently in control of 71.99 % of voting equity of Assignor.  

Consequently, grant and consummation of the instant application would not cause a material 

change in the control of the Assignor.   

 

Expedited processing of the assignment of this assignment of license application, and those 

applications associated with it, is requested because the parties anticipate a substantial need to 

consummate the transactions contemplated pursuant to that certain Stock Purchase Agreement, 

dated as of December 18, 2015, in the near future.  Pursuant to that Agreement, Cubic 

Corporation is the "Buyer" of all of the outstanding equity of the "Company," the Assignor is the 

Company, and the shareholders of the Assignor are the "Sellers."  As described above, the 

Majority Shareholders are in control of the Company, which is the Assignor before the 

Commission, and are also included as “Sellers”.  Grant of this application would allow a more 

rapid completion of the sale of the Company to Buyer, and set the stage for subsequent 

applications requesting assignment of FCC licenses from the Majority Shareholders to the 

Company, then under the control of Cubic Corporation. 
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