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EXHIBIT E 

 
Ownership Information 

 
Attachments 1 and 2 of this Exhibit depict, respectively, the current ownership structure 

(the “Pre-Transaction Ownership Structure”) of licensee New DBSD Satellite Services G.P. 

(“New DBSD”), a Delaware general partnership and debtor-in-possession, and the ownership 

structure that will exist (the “Post-Transaction Ownership Structure”) upon implementation of 

the court-approved chapter 11 plan of reorganization (the “Plan”) of New DBSD, its indirect 

parent company, and certain affiliates.  As shown in Attachments 1 and 2, DBSD North 

America, Inc. (“DBSD NA”), a Delaware corporation whose primary business is satellite 

communications, will continue to be the controlling parent company of New DBSD; however, 

ownership of DBSD NA will change as a result of implementation of the Plan (the 

“Transaction”).  DBSD NA is located at 11700 Plaza America Drive, Suite 1010, Reston, 

Virginia 20190.   

ICO Global Communications (Holdings) Limited (“ICO Global”), a Delaware 

corporation, currently holds 99.84 percent of the outstanding equity of DBSD NA.  Under the 

Transaction, all outstanding shares of common stock of DBSD NA will be canceled, and new 

common stock of reorganized DBSD NA (the “New Common Stock”) will be issued to certain 

of DBSD NA’s creditors and equity holders.  Following the Transaction, as shown in the table 

below and in Attachment 2, no single shareholder will control reorganized DBSD NA, but three 

entities (each, a “Substantial Equity Holder”) will each hold between 10 percent and 22 percent 
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of the New Common Stock.1  The New Common Stock will provide equal voting and equity 

rights to its holders.  Only shareholders who will directly or indirectly own 10 percent or more of 

reorganized DBSD NA’s voting stock are identified in the table below and in Attachment 2.2 

Upon completion of the Transaction, the identities, addresses, citizenship, and 

percentages of voting and equity stock of the Substantial Equity Holders will be as follows: 

Substantial Equity Holder Mailing Address Citizenship 

Maximum 
Expected  

Percentage of new 
Common Stock on 

Effective Date
Highland Capital 

Management, L.P. 
(“Highland”)3 

13455 Noel Road, Suite 800 
Dallas, Texas 75240-6620 Delaware 21.73% 

Chesapeake Capital 
Advisors, LLC 

(“Chesapeake”)4 
1201 N. Market Street 

Wilmington, Delaware 19801 Delaware 15.15% 
Plainfield Asset 

Management LLC 
(“Plainfield”)5 

100 West Putnam Avenue 
Greenwich, Connecticut 

06830-5342 Delaware 11.03% 
 

                                                      
1  As explained in Exhibit F to the application, the equity ownership estimates provided herein are based on 

distributions under the Plan to the Substantial Equity Holders as (a) claimants under the Plan and (b) lenders 
under the exit facility that will fund the working capital needs of reorganized DSBD NA.   

2    ICO Global, which will be issued approximately five percent of New Common Stock under the Plan subject to 
dilution by the New Common Stock to be allocated to the exit facility lenders, will be among the entities 
holding less than 10 percent of the New Common Stock following the Transaction.  See Exhibit F, Section III 
(B). 

3   Highland holds and/or is expected to hold this interest through various managed/advised accounts.  Strand 
Advisors, Inc., a Delaware company, is the general partner of and holds 100 percent of the voting interest in 
Highland.  James Dondero, a U.S. citizen, holds 100 percent of the voting interest in Strand Advisors, Inc.  
Through agreements and his control over affiliated entities, Mr. Dondero will have de facto control over the 
New Common Stock controlled by Highland.   

4   Chesapeake, a Delaware limited liability company, is a wholly owned subsidiary of DISH Network 
Corporation, a Nevada corporation.  Charles Ergen, a U.S. citizen, controls Chesapeake through his majority 
voting control of DISH Network Corporation. 

5 Plainfield is controlled by its Managing Member and Chief Investment Officer, Achim Maximilian Holmes, a 
U.S. citizen.  
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Directors 

The Board of Directors of reorganized DBSD NA will consist of seven persons elected or 

designated as follows:  (i) five directors who shall be designated by the holders of DBSD NA’s 

senior notes, including two directors designated by Highland; (ii) one director who shall be 

designated by ICO Global; and (iii) one director who shall be the individual then serving as the 

Chief Executive Officer of DBSD NA.  Michael P. Corkery, the Acting Chief Executive Officer 

of DBSD NA, has been designated a director of reorganized DBSD NA by ICO Global.  The 

directors (other than those selected by a named shareholder and the CEO) shall be re-elected so 

that they serve for a minimum of two years following the effective date of the Plan, following 

which such directors shall be elected by the majority vote of the stockholders of reorganized 

DBSD NA.   

Officers 

The current officers of DBSD NA are expected to continue to serve in their respective 

capacities through the effective date of the Plan, except for Michael P. Corkery, who has 

resigned effective December 31, 2009.  The officers of DBSD NA are listed below.  All are 

United States citizens and can be contacted at DBSD North America, Inc., 11700 Plaza America 

Drive, Suite 1010, Reston VA 20190.  

(i) Michael P. Corkery – Mr. Corkery is presently the Acting Chief Executive 
Officer, Executive Vice President and Chief Financial Officer of DBSD 
NA.  Prior to joining the DBSD NA, Mr. Corkery served as Chief 
Financial Officer of CURRENT Group, LLC from January, 2006 until 
November, 2007.  From August 2002 until August, 2005, Mr. Corkery 
was vice president of operations finance for Nextel Communications, Inc.  
He previously worked for Berliner Communications, Inc., XO 
Communications, Inc., and AT&T Wireless Services in similar capacities.  

(ii) John L. Flynn – Mr. Flynn joined DBSD NA as Executive Vice President, 
General Counsel, and Corporate Secretary in May 2006.  From July 2003 
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until April 2006, Mr. Flynn was counsel to the law firm of Wilmer Cutler 
Pickering Hale and Dorr LLP, primarily practicing communications law.  
Mr. Flynn has also served as general counsel and deputy general counsel 
to other publicly traded technology companies.  He began his legal career 
as a law clerk on the U.S. Supreme Court.  

(iii) David Bagley – Mr. Bagley has served as Senior Vice President, 
Corporate Development of DBSD NA since 2003 and has over 20 years of 
experience in the telecommunications industry.  Prior to joining the DBSD 
NA, Mr. Bagley was Vice President of Business Development for 
IPWireless.     

(iv) Robert S. Day Jr. – Mr. Day serves as Senior Vice President, Space 
Systems.  Mr. Day has been with the DBSD NA for over six years and has 
over 27 years of telecommunications industry experience.   Prior to joining 
the DBSD NA, he was the Vice President of Space Technology for 
Teledesic LLC. Mr. Day also spent 19 years at Hughes Space and 
Communications where he provided system engineering leadership or 
served as program manager for several major geosynchronous satellite 
programs. 

(v) Suzanne Hutchings Malloy – Ms. Malloy serves as Senior Vice President, 
Regulatory Affairs.  Ms. Malloy has over 18 years of experience in the 
telecommunications industry.  Prior to joining the DBSD NA in 2002, Ms. 
Malloy served as Senior Regulatory Counsel for Teledesic LLC.  

(vi) David Zufall – Mr. Zufall serves as Senior Vice President, Network 
Systems.  Mr. Zufall has been Senior Vice President, Network Systems 
since January 2, 2006.  During the 12 years prior to joining DBSD NA, 
Mr. Zufall served in a number of technical and operational capacities at 
Nextel Communications, Inc., including Vice President, Infrastructure 
Technology Development, and Vice President, Network 
Architecture/Chief Architect.  

 Pursuant to reorganized DBSD NA’s Amended and Restated Bylaws, the officers of 

reorganized DBSD NA shall be chosen by the new board and shall include a Chairman of the 

Board, a President, a Treasurer, and a Secretary, and others as may be designated.  Subject to the 

decision of the new board, the current officers of DBSD NA are expected to continue to serve as 

officers following the implementation of the transaction described in Exhibit F, except for 

Michael P. Corkery, as noted above. 
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ATTACHMENT 1: PRE-TRANSACTION OWNERSHIP STRUCTURE  
 

 

  

ICO Global Communications  
(Holdings) Limited

(Delaware)

DBSD North America, Inc.
(Delaware)

DBSD Services Ltd. 
(UK)

DBSD Satellite Services Ltd. 
(UK)

DBSD Satellite Services GP. 
(Delaware)

SSG UK Ltd. 
(UK)

New DBSD Satellite Services GP 
DIP

(Delaware)
(FCC Licenses)

99.84%

100% 100%

10% 90%

100%

.01%

99.99%
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ATTACHMENT 2: POST-TRANSACTION OWNERSHIP STRUCTURE (10% OR 
GREATER SHAREHOLDERS) 

 

 
   

Highland Capital 
Management, LP

(Delaware)

DBSD North America, Inc.
(Delaware)

DBSD Services Ltd. 
(UK)

DBSD Satellite Services Ltd. 
(UK)

DBSD Satellite Services GP. 
(Delaware)

SSG UK Ltd. 
(UK)

New DBSD Satellite Services GP
(Delaware)

(FCC Licenses)

100% 100%

10% 90%

100%

.01%

99.99%

Strand Advisors, Inc.
(Delaware)

Chesapeake Capital 
Advisors LLC
(Delaware)

Plainfield Asset 
Management LLC

(Delaware)

DISH Network Corp.
(Nevada)

Charles Ergen
(USA)

James Dondero
(USA)

Achim Maximilian 
Holmes
(USA)

21.73%
15.15%11.03%


