Bond No. 0714465

License and/or Permit Continuous Bond

KNOW ALL MEN BY THESE PRESENTS, that we_Space Norway AS, as Principal, and International
Fidelity Insurance Company, a New Jersey corporation, as Surety, are held and firmly bound unto the
United States Treasury, as Obligee, in the maximum penal sum of One Million & Six Hundred Seventy

Thousand 00/100 Dollars ($ 1,670.000.00 ) U.S. Dollars, which said maximum penal sum may be

increased pursuant to the terms and conditions set forth below, for which payment, well and truly to be
made, we bind ourselves, our heirs, executors, administrators, successors and assigns, jointly and
severally, firmly, by these presents.

WHEREAS, the above bounden Principal has obtained authorization from the Federal Communications
Commission (“FCC™) for authority to access the United States market using a Non-geostationary-satellite
orbit, fixed-satellite service (NGSO FSS) system pursuant to its application, IBFS File No. SAT-PDR-
20161115-00111; Call Sign S2978 (“Authorization”), in accordance with the terms and conditions set
forth in the Conditions for Letter of Intent attached to the FCC’s order and declaratory ruling on
11/03/2017, including the filing of this bond with the FCC pursuant to the Authorization grant; and

WHEREAS, the Principal is required by law to file with the FCC a bond conditioned as hereinafter set
forth;

NOW, THEREFORE, THE CONDITION OF THIS OBLIGATION IS SUCH, that if the Principal shall
well and truly perform each and every obligation set forth below at the time and in the manner specified
during the term of this bond, then this obligation shall be void, otherwise to remain in full force and
effect.

PROVIDED HOWEVER, that this bond is subject to the following conditions:

1. The NGSO FSS space stations authorized by the FCC, or such number of NGSO FSS space
stations required by FCC rules then in effect, must be launched, placed in the authorized NGSO FSS
orbit(s), and operated in accordance with the terms of the Authorization no later than six (6) years after
the grant of the Authorization (i.e., by 11/03/2023) (the “Milestone”).

2. Upon completion of the Milestone specified in paragraph 1 above, confirmation of which will be
filed with the FCC by the Principal, and the issuance of a Public Notice by the FCC confirming the FCC’s
determination of the satisfaction of said Milestone, then this bond shall be cancelled.

3. The maximum penal sum of the bond may be increased on an annual basis with the Surety’s
consent, via a rider to this bond sent to the FCC and the Obligee. Such riders will increase the maximum
penal sum to the required amount in accordance with the following formula, with all sums expressed in
U.S. Dollars: A=$1,000,000.00 + $4,000,000.00 *D/2,192, where A is the penal sum to be paid and D is
the lesser of 2,192 or the number of days that have elapsed from the date of the Authorization grant until
the date when the Authorization was surrendered

4. In the event of 2 Notice of Default (i.e., an order or public notice revoking the Principal’s
Authorization for any reason, including but not limited to, the Principal surrendering the Authorization
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before timely meeting the Milestone, failure to timely meet the Milestone, or the Authorization becoming
null and void due to failure to maintain a surety bond in an adequate amount) issued by the FCC to the
Principal and the Surety regarding the performance of the Milestones specified above during the term of
this bond, the Surety shall be liable only up to the then current outstanding maximum penal sum amount
after any applicable increase(s) to the maximum penal sum subject to the terms and conditions set forth
above, It is also understood and unconditionally agreed that upon receipt of such Notice of Default, the
sole remedy under this bond will be the tender of payment of the then current outstanding maximum
penal sum of the bond within thirty (30) business days of such Notice of Default.

Any such Notice of Default made under this Bond shall be made in writing and shall be given by a

5.

To the Surety:

To the Principal:

With a Copy to:

International Fidelity Insurance Company
2999 Oak Rd., Ste 820
Walnut Creek, CA 94597

Space Norway AS
Attn: Gro Undrum
Postboks 66, Skeyen
0212 Oslo, Norway

Lafayette Greenfield, Il
Milbank

1850 K St. NW, Ste. 1100
Washington, D.C. 20006

Email: LGreenfield@milbank.com

No right of action shall accrue on this bond to or for the use of any person or corporation other
than the Obligee named herein or the heirs, executors, administrators or successors of the

Obligee.

If any conflict or inconsistency exists between the Surety’s obligation or undertakings as
described in this bond and as described in other documents, statutes or regulations, then the terms
of this bond shall prevail.

PROVIDED FURTHER, that regardless of the number of years this bond shall continue or be continued
in force and of the number of premiums that shall be payable or paid the Surety shall not be liable
hereunder for a larger amount, in the aggregate, than the then current outstanding maximum penal sum
pursuant to the terms and conditions set forth above.

PROVIDED FURTHER, that this bond shall be effective on the __3.  day of _December 20_17 _ and
shall cease at such time as the FCC confirms that the Principal has satisfied all conditions of the
Authorization set forth in paragraph 1 above, unless earlier cancelled as provided herein.



Signed, sealed and dated the KB day of Mvember20 12 .

Principal: Space Norway AS

By: T 3 %nm/gwq
stein Renneberg, CEO 7

Hege Rolt
radgiver
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Y POWER OF ATTORNEY
INTERNATIONAL FIDELITY INSURANCE COMPANY

ALLEGHENY CASUALTY COMPANY
ONE NEWARK CENTER, 20TH FLOOR NEWARK, NEW JERSEY 07102-5207

KNOW ALL MEN BY THESE PRESENTS: That INTERNATIONAL FIDELITY INSURANCE GOMPANY , a corporation organized and existing under
the laws of the Stale of New Jersey, and ALLEGHENY CASUALTY COMPANY a corporation organized and existing under the laws of the State of
Pennsylvania, having their principal office in the City of Newark, New Jersey, do hereby constitute and appoint

TARA VAUGHNS, JULIA B. TAYLOR, ERIN M. MARGELIS, DANA L. MCCASKEY, ADANNA BRATHWAITE

Washington, DC.

their true and lawful attomeySs)-ln-fact to execute, seal and deliver for and on its behalf as surety, any and all bonds and undertakings, contracts of indemnity
and other wrltings obligatory In the nature thereof, which are or may be allowed, required or permitted by law, statute, rule, regulation, contract or otherwise,
NTERNATIONAL FIDELITY INSURANCE

and the execution of such instrument&.?Hn éJursuance of these presents, shall be as binding upon the said |
COMPANY and ALLEGHENY CASUAI OMPANY, as fully and amply, to all intents and purposes, as if the same had been duly executed and

acknowledged by their regularly elected officers at their principal offices.
This Power of Attorney is executed, and may be revoked, pursuant to and b¥, authority of the By-Laws of INTERNATIONAL FIDELITY INSURANCE
COMPANY and ALLEGHENY CASUALTY COMPANY and is granted under and by authority of the following resolution adopted by the Board of Directors
of INTERNATIONAL FIDELITY INSURANCE COMPANY at a meeting dulg held on the 20th day of July, 2010 and by the Board of Directors of ALLEGHENY
CASUALTY COMPANY at a meeting duly held on the 15th day of August, 2000:

“RESOLVED, that (1) the President, Vice President, Chief Executive Officer or Secretary of the Corporation shall have the power to appoint, and to revoke
the appointments of, Attomneys-in-Fact or agents with power and authority as defined or limited in their respective powers of attorney, and to execute on behalf
of the Corporation and affix the Corporation's seal thereto, bonds, undertakings, recognizances, contracts of indemnity and other written obligations In the
nature thereof or related thereto; and (2) any such Officers of the Corporation may appoint and revoke the aplﬁointmen of joint-control custodians, agents
for acceptance of process, and Attarneys-in-fact with authority to execute walvers and consents on behalf of the Corporation; and (3) the signature of any
such Officer of the Corporation and the Corporation's seal may be affixed by facsimile to any power of attorney or certification given for the execution of any
bond, undertaking, recognizance, contract of indemnity or other written obl(l_lgatlon in the nature” thereof or related thereto, such signature and seals when
so used whether heretofore or hereafter, being hereby adomed by the Corporation as the original siﬁnature of such officer and the original seal of the
Corporation, to be valid and binding upon the Corporation with the same force and effect as though manually affixed.”

IN WITNESS WHEREOF, INTERNATIONAL FIDELITY INSURANCE COMPANY and ALLEGHENY CASUALTY COMPANY have each executed and
attested these presents on this 22nd day of July, 2014.

STATE OF NEW JERSEY

County of Essex Z : M

ROBERT W. MINSTER
Chief Executive Officer (International Fideli
Insurance_Company) and President (Allegheny
Casualty Company)

On this 22nd day of July 2014, before me came the individual who executed the preceding instrument, to me personally known, and, being by me duly
sworn, said he is the therein described and authorized officer of INTERNATIONAL FIDELITY INSURANCE COMPANY and ALLEGHENY CASUALTY
COMPANY ; that the seals affixed to said instrument are the Corporate Seals of said Companies; that the said Corporate Seals and his signature were

duly affixed by order of the Boards of Directors of said Companies.
IN TESTIMONY WHEREOF, | have hereunto set my hand affixed my Official Seal,
at the City of Newark, New Jersey the day and year first above written.
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1, the undersigned officer of INTERNATIONAL FIDELITY INSURANCE COMPANY and ALLEGHENY CASUALTY COMPANY do hereby certify that | have
compared the foregoing copy of the Power of Attorney #apd the copy of the Sections of the By-Laws of said Companies as set forth in said
Power of Attorney, with the originals on file in the aéme office of sai panies, and that the same are correct transcripts thereof, and of the whole
of the said originals, and that the said Power of ggﬁ)rney.has_‘ﬁe! !';eea;gvok ] and is now in full force and el
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" WARIA BRANCO, Assistant Sécretary
kT

P | T

i -3?; E&R?ng )

b d
A |



ix

v

s,
I)EH




