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JUN 2 3 2005
Ms. Marlene H. Dortch
Secretary Federal Communications Commissicn
Federal Communications Commission Office of Secretary

445 Twelfth Street, SW, Room TW-A325
Washington, D.C. 20554

Re:  File Nos. SAT-LOI-19970926-00163, SAT-MOD-20050110-00004

Dear Ms. Dortch:

On May 24, 2005, the Commission issued an order granted an application by ICO
Satellite Services G.P. (“ICO”) to modify its Letter of Intent authorization to substitute a
geostationary satellite at the 91° W.L. orbital location for its non-geostationary satellite
system.1 In accordance with paragraph 40 of the Modification Order and Section 25.165 of
the Commission’s rules, ICO hereby files a copy of its $1.5 million performance bond and
related documents. ICO concurrently is filing a petition for partial reconsideration of the
Modification Order to the extent that it requires ICO to post a bond. If the petition is
granted, ICO requests permission to cancel the bond in its entirety.

The bond amount reflects a reduction of $1.5 million from the total $3 million
required under the rules. This specific bond amount is authorized pursuant to the
Commission’s Public Notice of May 27, 2005, which acknowledges that ICO may reduce
its bond amount by 25 percent ($750,000) for each of the two milestones that ICO has
completed to date.” ’

Please direct any questions regarding this matter to the undersigned.
Sincerely,

opgous Whiretzy sy

Suzanne Hutchings Malloy

! See ICO Satellite Services G.P., DA 05-1504 (Int’l Bur. May 24, 2005) (“Modification
20 rder”). ) ) ] , 2000 Pennsylvania Ave., NW
See FCC Public Notice, Policy Branch Information, DA 05-1545 (Int’l Bur. May 27, 2005).  Suite 4400
Washington, DC 20006

202 330 4005 phone
dc-419641 202 330 4008 fax
web: www.ico.com
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Thiz bond Is executed in Duplicate

Bond No._2054304

License and/or Permit Continuous Bond

KNOW ALL MEN BY THESE PRESENTS, that we ICO Satellite Services G. P. as Principal, and North
American Specialty Insurance Company, Ing, 2 New Hampshire corporation, as Surety, are held and famly
bound unto the United States Treasury, as Obliges, in the maximum penal sum of Ome Million Five Hundred
Thousand No/180 (81,500,000} U. S Dollars as such maxinwm pepal sum may be reduced pursuant to the terms
and conditons set forth below, for which payment, well and muly to be made, we bind ourselves, our heirs,
executors, administrators, successors and assigns, jointly and severally, firmly, by these presents.

WHEREAS, the above baunden Principal has cobtained s license or permit from the Federal
Communications Comrmission (“FCC") for authority to construct, launch and operate a single
geostationary-satellite-orbit pursuant 1o its application, JBFS Nos, SAT-MOD-20050110-00004, SAT-
L01-19970528-00163, in accordance with the terms and conditions set forth in its authorization,
intluding the filing of this bond with the FCC;

WHEREAS, the Principal is reguired by law 1o flle with the FCC a bond conditioned as bereinafter set
forth;

NOW, THEREFORE, THE CONDITION OF THIS OBLIGATION 1S SUCH, that if the Principal shall well and
truly perform each and every abligation set forth below at the time and in the manner spegified during
the term of this bond. then this obligation shall be void, atherwise to remain in full force and effect,

PROVIDED HOWEVER, that this bond is subject to the following conditions:

1.  The single goostationary-satellite authorized by the FCC must be constructed, launched and
placed in oparation in accordance with the technical parameters and terms and conditions of the grant
authorization by the following specified time periods {milestones):

a, Commence construction by July 31, 20086,
b. Launch and begin operations by July 17, 2007

2. Upon completion of each milestone confirmation of which will be filad with the FCC by the
Principal, and issusnce of a Public Notice by the FCC confirming same, the maximum penal sum of the
bond shall be reduced by $750.000 via a rider to this bond sent to the FCC and the Obligee.

3. In the event of a Notice of Defoult {i.e., an order or public notice revoking the Principal's
authorization) issued by the FCC to the Principal and the Surety repsrding the performance of the
milestones specified above during the term of this bond, the Surety shall be liable only up to the current
outstanding maximum penal sum amount after applicable milestone reductions. 1t is also understood
and unconditionally agreed that upon receipt of such Notice of Default, the sole remedy under this bond
will be the tender of payment of the current outstanding maximum penal sum of the band within thirty
{30) business days of such Notice of Default.

Any such Nctice of Default made under this Bond shall be made In writing and shall be given by a

personal delivery or expedited delivery service, postage pre-paid, addressed to the parties at the
addresses specified below:

N\bemd formaMCO Bond.doc -1-
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To the Surety: Nosth American Specialty Insurance Campany
At Surety Claims
1200 Arlington Heights Road,
Suite 400
itasca, IL 60143

To the Principal:
Attn: Suzanne Hutchings Malloy
2000 Pennsylvania Avenue NW, Suite 4400
Washington, D.C. 20008

4, N9 right of action shall accrue on this bond to or for the use of any person or corporation other
than the Obligee named herain or the heirs, executors, administrators or successors of the Obliges.

5. i any conflict or inconsistency exists between the Surety’s obligation or undentakings as
described In this bond and as described in other documents, statites or regulations, then tha terms of
this bond shall prevall.

PROVIDED FURTHER, that regardiess of the number of years this bond shall continue or be continued In
force and of the number of premiums that shall ba paysble or pald the Surety shall not be liable
hereunder for a larger amount, in the aggregate, than the current outstanding maximum penal sum of
this bond,

PROVIDED FURTHER, that this bond shall be effective on the 24th_ day of May, 2005, and shall cease

at such time as the FCC confirms that the Principal has satisfied all of the milestones set forth in
paragraph 1 above, uniess earlier cancelled as providad below,

Signed, sealed and dated the 22 of _June , 2005.

1ICO Satallite Servicez G;

By: i

{insernt Typed Name snd Title of Parsan Sb_t: }
Sc. VP B Nonet, LFC |
North American Specialty insurance Comaany

Bv:% a

Kay’A. Hull, Attorney in Fact

Nibond forms\UCO Bond.doc -2-

ey s

DR SRR S



@6/23/2805 12:82 4258288021 ICDO GLOBAL COMM PAGE ©3/03

NAS SURETY GROUP

NORTH AMERICAN SPECIALTY INSURANCE COMPANY
WASHINGTON INTERNATIONAL INSURANCE COMPANY

GENERAL POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, THAT North Arncrican Specialty Instrance Corapany, a corporation duly orpanized snd existing under
laws of the State of New Hampehire, and having its principal pifice in the City of Manchester, New Hampshire, and Washingion Iniemational
Insurance Compeny, a corporation organized and cxisting under the laws of the State of Arizona and having its principal office in the City of ltasca,
Nlinois, cach does bereby make, constitute and appoint:

STEVEN F. ANDERSON, 1.OIS JEAN BLINN, DAVID M, LAYMAN

KAY A. HULL, and GERALD L. JAGROWSKI
Jjointy or severally

Itz true and lawful Attomey(s)-in-Fact, to make, exccute, seal and deliver, for and on jis behalf and as its act and dead, bends or gther writings
obligatory in the nature of a bond on behalf of cach of said Companies, s surcty, ob eoniracts of suretyship s are or may be required or permitted by
Jaw, regulation, contract or otherwise, provided that no bond or undertaking or contract or sarctyship executed under thix authority shall exceed the

kmoust of: TEN MILLION (10,000,000.00) DOLLARS

This Power of Attorney is pranted and is signed by facsimile under snd by the authority of the following Resolutions adopted hy the Boards of
Dircctors ‘of both Noﬂzh ngénm Specialty [nsrance Company and Washingion Inteynational Insurance Company al mectings duly called and held
on the 24% of March, H

“RESOLVED, that any two of the President, any Executive Vice Prosident, any Viee President, any Assistant Vice President, the Seeretary ar any
Assigtant Secretary be, and cach ot any of them hetby ix authorized 1o excooto @ Fower of Attorncy qualifying the sttomey named in the given Power
of Attomncy to execute on behalf of the Company bonds, undertzkings and all contracts of surety, and that each or any of them hereby is suthorized ta
atlest to the execution of any such Power of Attomey and i attach therein the seal of the Company; and it is

FURTHER RESOLVED, that the signumre of such officers mnd the seal of i Company may be affixed 1o sny such Power of Attomey or to any
cortificate relating thereto by {acsimile, and any such Power of Attarey or certificats besring such facsimifc signatunes or facsimile seal shall be
binding upon the Company when so affixed and in the futore with regand to any bond, uidertaking or contract of surcty to which it is sttached *

f{{@;’% e T e iw-: {@
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Devid M. Layman, Vien Prasidunt Isternaitionsl lnsevmcs Company &
Vice Prouicamd of Noth Amerienn Spatiaky Uivrimes Compangy

IN WITNESS WHEREOF, North Amcrican Specialty Insurance Company and Washington International Insurance Company heve caused their
official zeals to be hereunto affixed, and these presents 10 be signed by their snthorized officers this 22nd day of June 005,

Norils American Spetialty Insurance Compagy
Wushington Interustisnal Insnranes Compazy

State of THiinois _
County of Du Page i

Onthis 22ndday of ___Junt 20,05 , before me, a Notary Public personsily appeared ___ Steven P Apdeaon , Presidont and CEO of
Washington Interational Insurance Compaty and Viee President of North American Specialty Insurance Company and i

Viee President of Washington Intemational Insurance Company and Vice Presidont of North Americon Spesishty Insurance Compatty,
personally known to me, who being by me July swom, acknowledged that they signed the above Power of Attorney a5 ofticers of and

scknowledged said ingtrument to be the voluntary act and decd of their panics.
A""’ W

Sugan Anscl, Notyy Pobiiu -

I, Jemics A, Carpenipr. . , the duly cluw_&:ia;nkﬁmm____ of North American Speciaky Insurance Company ant Washiagioa
International mrmeComm, do hereby certify that the ahove and foregoing is & true and conrect copy of a Power of Altorney given by said Norh
American Specialty Insurance Company mnd Washington Internationa) Insurance Company, which is still in full force and eifeet :

IN WITNESS WHEREOF, | have set my hand and affixed the seals of the Companies this 22nd day of June 2008 .

Gt Gt~

) A AL L Iniernabans

[ T R R R e e S




