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Ownership Information (as of July 2026) 
 

The following are shareholders with 10% or more of the equity and voting stock in Loft Orbital 
Solutions Inc. (“Loft Orbital”). 
 

Shareholder 
Citizenship/ 
Country of 

Incorporation 

Percentage 
(equity and voting) 

Foundation Capital, comprised of: 
 
Foundation Capital IX, L.P.; 
Foundation Capital IX Principals 
Fund, LLC; and 
Foundation Capital Leadership 
Fund III, L.P. 
  

United States ~14.293% (fully diluted)  

 
Foundation Capital (“Foundation”) is a group of venture capital investment funds headquartered 
in Palo Alto, California.  Foundation investments have historically focused on early-stage 
companies.  Notable Foundation investments in its 30-year history include Cerebras Systems, 
Cohesity, Control4 (Nasdaq: CTRL), Ebates, Envestnet (NYSE: ENV), Lending Club (NYSE: 
LC), Netflix (Nasdaq: NFLX), Silver Spring Networks, Sunrun (Nasdaq: RUN), TubeMogul and 
Turing. 
 
Here, three Foundation funds (the “Foundation Funds”) are investors in Loft Orbital and, 
collectively, hold ~13.9% equity and voting interests (the “Foundation Interest”)_ on a fully-
diluted basis, as follows: 
 

• Foundation Capital IX, L.P. (Delaware limited partnership) - ~10.559% interest; 

• Foundation Capital IX Principals Fund, LLC (Delaware limited liability company) - 
~0.107% interest; and 

• Foundation Capital Leadership Fund III, L.P. (Delaware limited partnership) - ~3.62% 
interest. 

Provided below is an organizational chart of the Foundation Funds.  Each of the Foundation 
Funds is controlled directly or indirectly by one or more managers of the general partner entity 
for each specific fund (the “Foundation Managers”).  For Loft Orbital, the relevant Foundation 
Manager is Steve Vassallo, who is a U.S. citizen, and can be reached at 550 High Street, 3rd 
Floor, Palo Alto, CA 94301. 
 
There are approximately 144 passive investors in the Foundation Funds.  Approximately 135 are 
outside investors (i.e., investors not related to Foundation), who are limited partners in the 
primary investment funds, Foundation Capital IX, L.P. and Foundation Capital Leadership Fund 



III, L.P., which hold ~99.9% of the Foundation Interest in Loft Orbital.  The other passive 
investors are Foundation partners, family members or employees – these passive investors are 
primarily members of Foundation Capital IX Principals Fund, LLC, which holds ~0.1% of the 
Foundation Interest in Loft Orbital.  No individual investor of any of the Foundation Funds 
directly or indirectly has a 10% or greater attributable interest in Loft Orbital.  
 
The limited partners of the Foundation Funds do not engage in any active management of the 
fund and, in fact, are prohibited from doing do by the fund’s limited partnership agreement 
and/or other operative agreements.  The limited partners have only the usual and customary 
investor protections afforded limited partners, including some of the rights identified in 47 
C.F.R. § 1.5003(c).  For these reasons, the limited partners meet the criteria for insulation under 
the FCC’s rules.  See 47 C.F.R. § 1.5003.  
 
The following individuals are directors of Loft Orbital: 
 

Name Nationality 
Pierre-Damien Vaujour France 
Antoine de Chassy United States 
Jean-Francois Clavier United States 
Alex Greenberg United States 
Steven Vassallo United States 
Pieter Van Duijin Netherlands 
Dominque Vincenti France 
Dr. Kathleen Hicks United States 

 
The following individuals are officers of Loft Orbital: 
 
 Pieree-Damien Vaujour (Chief Executive Officer and Board Chairman) 
 Alex Greenberg (Chief Operating Officer) 
 Pieter van Duijin (Chief Technology Officer) 
 Ilan Tordjaman (Chief Financial Officer) 
 
All of the directors and officers of Loft Orbital may be reached at the following address: 
 
 Loft Orbital Solutions Inc. 
 321 11th Street 
 San Francisco, CA 94103 
 
 



 
 
 
 
 
 


