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September 11, 2006

RECEIVED

By Hand Delivery

SEP 1 1 2006
Marlene H. Dortch
Federal Communications Commission Federal Communications Commission
445 12" Street, S.W. Office of Secretary

Washington, DC 20554

Re: SAT-LOA-20031119-00336, Call Sign S2603
Rider to Satellite Bond

Dear Ms. Dortch:

Pegasus Development Corporation (“Pegasus”) hereby requests that the
Commission accept this rider reducing the bond amount associated with the above-
referenced satellite authorization from $3 million to $2.25 million. On August 25, 2006,
the International Bureau (“Bureau”) issued a public notice stating that Pegasus met its
January 2005 contract execution milestone. See Public Notice, Report No. SAT-00383,
DA 06-1696 (August 25, 2006). In that same public notice, the Bureau acknowledged
that Pegasus had surrendered its satellite authorization on January 30, 2006 and that
authorization was accordingly null and void. Because the Bureau did not until recently
determine that Pegasus had met its contract execution milestone, Pegasus could not, at an
earlier time, seek a reduction in the bond amount, and thus, this bond rider is timely and
appropriately filed despite the current status of Pegasus’ satellite authorization.

Please contact the undersigned if there are any questions.

Very truly yours,

\):;7 A Z sant
Scott A. Blank

Senior Vice President of Legal and
Corporate Affairs

cc: Andrea Kelly
Jay Whaley

225 City Line Avenue ® Suite 200 ® Bala Cynwyd, PA 19004
Tel 610-934-7000 ® Fax: 610-934-7121 ® www.pgtv.com
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SURETY RIDER

To be attached to and form a part of

Bond Number: K06807604
Type of Bond: Pegasus IA Satellite License Payment bond — 87° West Longitude
Effective Date: February 27, 2004
Bond Amount: Three Million and 00/100 Dollars ($3,000,000.00)
Executed by: Pegasus Development Corporation as Principal
And by: Westchester Fire Insurance Company as Surety
In favor of: United States Treasury
(Obligee)

In consideration of the mutual agreements herein contained the Principal and Surety hereby consent to changing:
Bond Amount Has Decreased

From:
Three Million and 00/100 Dollars ($3,000,000.00)

To:
Two Million Two Hundred Fifty Thousand and 00/100 Dollars ($2,250,000.00)

Nothing herein contained shall vary, after or extend any provision of condition of this bond except as herein expressly
stated.

This Rider is effective September 7, 2006
Signed and Sealed: September 7, 2006

Pegasus Development Corporation
(Principal)

By: __S::a A 0@?’—-’6

_;.N“dr Vite {"res.‘d*u‘\ﬂ

Westchester Fire Insurance Company
(Surety)
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Francis J. Curran, Attoyﬁey-in-F act
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