
Pre-Transaction
Structure

Management/
Other investors# 

Court 
Square Capital 

Partners III, L.P. 
(DE LP)

Court Square 
Capital Partners 

(Executive) III, L.P. 
(DE LP)

3.18% equity interest
0 % voting interest

CSC aggregator entity

Momentum Telecom, Inc.

100%

100%

MBS Holdings, Inc. (DE)

Castle Intermediate Holdings, Inc.
(DE)

Castle Holding Company, LLC
(DE)

MBS Intermediate Holdings, LLC
(DE) 

≈ 12.5% voting interest
≈ 12.5% equity interest

≈87.5% voting interest

≈87.5% % equity interest

100%

100%

Court Square 
Capital GP III, 

LLC**

CSC Castle Holdings, L.P. 
(DE)*

96.82% equity interest
0 % voting interest

100 % voting interest
(sole general partner) 

100 % voting interest
(sole general partner) 

100 % voting interest
(sole general partner) 

* No entity or individual directly or indirectly holds 10% or
more of the equity of Court Square Capital Partners III, L.P.
or Court Square Capital Partners (Executive) III, L.P. or CSC
Castle Holdings, L.P. Court Square Capital Partners III, L.P.
indirectly holds 84.72% of the equity of MBS Holdings, Inc.
and its subsidiaries, including Licensee.

** Court Square Capital GP III, LLC is the sole general
partner of Court Square Capital Partners III, L.P. , Court
Square Capital Partners (Executive) III, L.P. and CSC Castle
Holdings, LP

# Members of MBS Holdings, Inc.’s management and other
investors collectively hold approximately 12.5% of the
equity/voting interests in Castle Holding Company, LLC.

Except as described herein, no partner, shareholder, LLC
member or employee (or other person or entity) directly or
indirectly holds, in the aggregate, a 10% or greater
equity/voting interest in MBS Holdings, Inc. and its
subsidiaries, including Licensee.

Note: This chart shows the ownership chain of any entity
regulated by the Commission and some (but not all) of the
other entities that are directly or indirectly owned by MBS
Holdings, Inc. Unless otherwise noted, all %’s reflect equity
and voting interests.

Metro Optical 
Solutions, LLC

(LICENSEE)

Exhibit A

100%



Post-Transaction
Structure

Management/
Other investors# 

Court 
Square Capital 

Partners III, L.P. 
(DE LP)

Court Square 
Capital Partners 

(Executive) III, L.P. 
(DE LP)

3.18% equity interest
0 % voting interest

CSC aggregator entity

Momentum Telecom, 
Inc.***

(LICENSEE)

100%

MBS Holdings, Inc. (DE)

Castle Intermediate Holdings, Inc.
(DE)

Castle Holding Company, LLC
(DE)

MBS Intermediate Holdings, LLC
(DE) 

≈ 12.5% voting interest
≈ 12.5% equity interest

≈87.5% voting interest

≈87.5% % equity interest

100%

100%

Court Square 
Capital GP III, 

LLC**

CSC Castle Holdings, L.P. 
(DE)*

96.82% equity interest
0 % voting interest

100 % voting interest
(sole general partner) 

100 % voting interest
(sole general partner) 

100 % voting interest
(sole general partner) 

* No entity or individual directly or indirectly holds 10% or
more of the equity of Court Square Capital Partners III, L.P.
or Court Square Capital Partners (Executive) III, L.P. or CSC
Castle Holdings, L.P. Court Square Capital Partners III, L.P.
indirectly holds 84.72% of the equity of MBS Holdings, Inc.
and its subsidiaries, including Licensee.

** Court Square Capital GP III, LLC is the sole general
partner of Court Square Capital Partners III, L.P. , Court
Square Capital Partners (Executive) III, L.P. and CSC Castle
Holdings, LP

# Members of MBS Holdings, Inc.’s management and other
investors collectively hold approximately 12.5% of the
equity/voting interests in Castle Holding Company, LLC.

*** As a result of the Transaction, Metro Optical has ceased
to exist as a separate company from Momentum Telecom,
Inc.

Except as described herein, no partner, shareholder, LLC
member or employee (or other person or entity) directly or
indirectly holds, in the aggregate, a 10% or greater
equity/voting interest in MBS Holdings, Inc. and its
subsidiaries, including Licensee.

Note: This chart shows the ownership chain of any entity
regulated by the Commission and some (but not all) of the
other entities that are directly or indirectly owned by MBS
Holdings, Inc. Unless otherwise noted, all %’s reflect equity
and voting interests.
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