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Ownership Exhibit 

 

DISH Wireless L.L.C. and DISH DBS Corporation are indirect, wholly owned 

subsidiaries of EchoStar Corporation (“EchoStar”).  The stockholders owning of record and/or 

voting 10 percent or more of the voting stock of EchoStar1 include the following: 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
1 Holders of Class A Common Stock are entitled to one vote per share, and holders of Class B 

Common Stock are entitled to 10 votes per share. Each share of Class B Common Stock is 

convertible, at the option of the holder, into one share of Class A Common Stock. 
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Ownership Interest2 Citizenship Approx. Equity 
Interest3 

Approx. Voting 
Interest4 

Charles W. Ergen5 

Chairman, President 

and Chief Executive 

Officer, EchoStar 

USA 50.93% 90.28% 

 
2 Ownership interests add up to more than 100% due to overlapping interests and assumptions 

regarding conversion of interests. 
3 Equity interest calculations for a particular person or entity assume the conversion of all Class B 

Common Stock owned by a particular person or entity to Class A Common Stock and, if applicable, 

give effect to the exercise of options held by that person or entity. 
4 Voting interest calculations for a particular person or entity assume no conversion of Class B 

Common Stock and, if applicable, give effect to the exercise of options held by that person or entity.  

Pursuant to an Amended and Restated Support Agreement dated as of October 2, 2023, Mr. Ergen 

and certain other Reporting Persons have agreed not to vote, or cause or direct to be voted, the Class 

A Common Stock beneficially owned by them, other than with respect to any matter presented to the 

holders of Class A Common Stock on which holders of Class B Common Stock are not entitled to 

vote, for three years following the closing of the merger between EchoStar and DISH Network 

Corporation. As a result, Mr. Ergen’s effective total voting power in such circumstances as of is 

approximately 89.35 percent. 
5 Mr. Ergen’s beneficial ownership in EchoStar will total approximately 148,681,495 shares of stock, 

including: (i) 11,420,269 shares of Class A Common Stock beneficially owned directly by Mr. Ergen; 

(ii) 11,404 shares of Class A Common Stock beneficially owned indirectly by Mr. Ergen in the 

EchoStar Corporation 401(k) Employee Savings Plan (the “EchoStar 401(k) Plan”); (iii) 2,388,447 

shares of Class B Common Stock beneficially owned directly by Mr. Ergen; (iv) 1,497,478 sixty day 

shares; (v) 2,148 shares of Class A Common Stock beneficially owned directly by Mr. Ergen’s 

spouse, Candy M. Ergen; (vi) 1,313 shares of Class A Common Stock beneficially owned indirectly 

by Mrs. Ergen in the EchoStar 40l(k) Plan; (vii) 11,921 shares of Class A Common Stock beneficially 

owned by one of Mr. Ergen’s children; (viii) 1,551,355 shares of Class A Common Stock held by 

CONX Corp. (“CONX”) and beneficially owned indirectly by Mr. Ergen through nXgen 

Opportunities, LLC (“nXgen”), which controls CONX; (ix) 766,443 shares of Class A Common 

Stock beneficially owned by a charitable foundation for which Mr. Ergen is an officer and for which 

he shares voting and dispositive power with Mrs. Ergen; (x) 2,350,696 shares of Class A Common 

Stock and 60,517,502 shares of Class B Common Stock held by Telluray Holdings, LLC (“Telluray 

Holdings”), for which Mrs. Ergen has sole voting power as a manager of Telluray Holdings and for 

which Mr. Ergen and Mrs. Ergen share dispositive power as the managers of Telluray Holdings; (xi) 

18,561,842 shares of Class B Common Stock owned beneficially by Mrs. Ergen solely by virtue of 

her position as trustee of the Ergen Two-Year July 2024 SATS GRAT (the “2024 July GRAT”); (xii) 

23,097,210 shares of Class B Common Stock owned beneficially by Mrs. Ergen solely by virtue of 

her position as trustee of the Ergen Two-Year May 2025 SATS GRAT (the “2025 May GRAT”); 

(xiii) 14,483,467 shares of Class B Common Stock owned beneficially by Mrs. Ergen solely by virtue 

of her position as trustee of the Ergen Two-Year June 2025 SATS GRAT (the “2025 June GRAT”); 

(xiv) 8,000,000 shares of Class B Common Stock owned beneficially by Mrs. Ergen solely by virtue 

of her position as trustee of the Ergen Two-Year July 2025 SATS GRAT (the “2025 July GRAT”); 

and (xv) 4,300,000 shares of Class B Common Stock owned beneficially by Mrs. Ergen solely by 

virtue of her position as trustee of the Ergen Two-Year June 2026 SATS GRAT (the “2026 June 
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Corporation 9601 S. 

Meridian Blvd. 
Englewood, CO 80112 

  

Candy M. Ergen6 USA 50.68% 90.27% 

Telluray Holdings, LLC7 

1623 Central Avenue, Suite 
214 
Cheyenne, Wyoming 82001 

USA 28.63% 41.26% 

Ergen Two-Year July 

2024 SATS GRAT c/o 

Candy M. Ergen, as 

Trustee 
9601 S. Meridian Blvd., 
Englewood, Colorado 

USA 10.45% 12.61% 

 

GRAT”). 
6 Mrs. Ergen’s beneficial ownership in EchoStar will total approximately 147,197,344 shares, 

including: (i) 2,148 shares of Class A Common Stock beneficially owned directly by Mrs. Ergen; (ii) 

1,313 shares of Class A Common Stock beneficially owned indirectly by Mrs. Ergen in the EchoStar 

401(k) Plan; (iii) 13,508 sixty day shares; (iv) 2,350,696 shares of Class A Common Stock and 

60,517,502 shares of Class B Common Stock held by Telluray Holdings, for which Mrs. Ergen has 

sole voting power as a manager of Telluray Holdings; (v) 18,561,842 shares of Class B Common 

Stock owned beneficially by Mrs. Ergen solely by virtue of her position as trustee of the 2024 July 

GRAT; (vi) 23,097,210 shares of Class B Common Stock owned beneficially by Mrs. Ergen solely by 

virtue of her position as trustee of the 2025 May GRAT; (vii) 14,483,467 shares of Class B Common 

Stock owned beneficially by Mrs. Ergen solely by virtue of her position as trustee of the 2025 June 

GRAT; (viii) 8,000,000 shares of Class B Common Stock owned beneficially by Mrs. Ergen solely 

by virtue of her position as trustee of the 2025 July GRAT; (ix) 4,300,000 shares of Class B Common 

Stock owned beneficially by Mrs. Ergen solely by virtue of her position as trustee of the 2026 June 

GRAT; (x) 11,140,269 shares of Class A Common Stock beneficially owned directly by Mrs. Ergen’s 

spouse, Mr. Ergen; (xi) 11,404 shares of Class A Common Stock beneficially owned indirectly by 

Mr. Ergen in the EchoStar 401(k) Plan; (xii) 2,388,447 shares of Class B Common Stock beneficially 

owned directly by Mr. Ergen; (xiii) 11,921 shares of Class A Common Stock beneficially owned by 

one of Mrs. Ergen's children; (xiv) 766,443 shares of Class A Common Stock beneficially owned by a 

charitable foundation for which Mrs. Ergen is an officer and for which she shares voting and 

dispositive power with Mr. Ergen; (xv) 1,551,355 shares of Class A Common Stock held by CONX 

and beneficially owned indirectly by Mr. Ergen through nXgen, which controls CONX. 
7 Telluray Holdings is a limited liability company organized under the laws of the State of Wyoming 

and its principal business is to hold a portion of the assets and estate of Mr. Ergen and to hold certain 

assets of certain trusts established by Mr. Ergen for the benefit his family. Mr. Ergen and certain 

trusts established by Mr. Ergen for the benefit of his family are the members of Telluray Holdings. 

Mr. Ergen and Mrs. Ergen are the managers of Telluray Holdings. As a manager of Telluray 

Holdings, Mrs. Ergen has sole voting power over the Class B Common Stock held by Telluray 

Holdings. As managers of Telluray Holdings, Mr. Ergen and Mrs. Ergen share dispositive power over 

the shares of Class B Common Stock held by Telluray Holdings. Mr. Ergen is deemed to beneficially 

own shares held by Telluray Holdings and such shares are attributable to Mr. Ergen. 
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80112 

Ergen Two-Year May 

2025 SATS GRAT c/o 

Candy M. Ergen, as 

Trustee 

9601 S. 

Meridian Blvd., 

Englewood, 

Colorado 80112 

USA 12.68% 15.69% 

 

EchoStar’s officers and directors, as of July 8, 2026, include the following8: 

 

Executive Officers 

Charlie Ergen Chairman, President and Chief Executive Officer 

John Swieringa President, Technology, and Chief Operating Officer 

Bob Rupczynski President, Retail Wireless 

Jeffrey H. Blum Acting Chief Legal Officer 

Paul Orban Executive Vice President and Chief Financial Officer 

 

Board of Directors 

 
Charles W. Ergen Chairman of the Board 

Kathleen Q. Abernathy 

George R. Brokaw 

Stephen Bye  

Director 

Director 

Director 

James De Franco 

R. Stanton Dodge 

Candy Ergen 

Director 

Director 

Senior Advisor and Director 

Lisa W. Hershman Director 

Tom A. Ortolf Director 

William D. Wade Director 

 

 
8 The address for all officers and directors of EchoStar is 9601 S. Meridian Blvd., Englewood, CO 

80112.  

 


