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CHANGES IN INTEREST

Until January 1, 2022, TDS Broadband LLC (“Licensee”) was wholly owned by M.C.T.
Communications, Inc., (“MCTC”), a New Hampshire corporation, which was wholly owned by
Telephone and Data Systems, Inc. (“TDS”).!

To effectuate a corporate reorganization effective January 1, 2022, TDS merged its
wholly owned subsidiary, MCTC, into another of its wholly owned subsidiaries, TDS
Telecommunications LLC (“TDS Telecom”), with TDS Telecom emerging as the surviving
entity. TDS Telecom is a Delaware limited liability company.

Because TDS was and remained in 100-percent indirect ownership of Licensee both
before and after the transaction, the corporate reorganization was pro forma.? Accordingly, the
relevant changes in ownership interests were very limited -- specifically, TDS Broadband is no
longer wholly owned by MCTC but by TDS Telecom. Other than this one alteration, all other
voting or ownership interests attributable to the Licensee remained unchanged as a result of the
restructuring.

For more information on the relevant pre- and post-merger ownership structures, please

refer to the following ownership structure diagram.

! Additional submissions to notify or, if required, seek Commission approval for this pro forma
transfer of control were filed and Commission approval was secured on December 22, 2021 for
the following additional affected licensees: TDS Broadband Service LLC and Zolo Broadcasting
LLC.

2 See 47 C.F.R. § 63.24(d) Note 2 (Because the transfer of control is a “[c]orporate
reorganization that involves no substantial change in the beneficial ownership of the
corporation,” it is presumptively pro forma and prior Commission approval is not required).
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RELEVANT OWNERSHIP STRUCTURE OF LICENSEE
(PRE-REORGANIZATION)

Telephone and Data Systems, Inc.

100%

M.C.T. Communications, Inc.
(New Hampshire corporation)

100%

TDS Broadband LLC
(Licensee)
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RELEVANT OWNERSHIP STRUCTURE OF LICENSEE
(POST-REORGANIZATION)

Telephone and Data Systems, Inc.

100%

TDS Telecommunications LLC
(Delaware LLC)

100%

TDS Broadband LLC
(Licensee)




