
AAA Business Machines 
Private Ltd. 

Reliance Wind Turbine Installators
Industries Private Limited

(formerly known as AAA Industries
Private Limited)

Reliance Ornatus Enterprises and
Ventures Private Limited

(formerly known as ADA Enterprises
and Ventures Private Ltd)

Public Reliance 
Communications

Infrastructure Limited

Reliance Communications Limited

Kokilaben Ambani

Reliance Innoventures 
Private Limited

AAA Telecom Holdings 
Private Limited 

Anil Ambani

Reliance Communications
Enterprises Private Limited

(formerly known as AAA
Communication Private Limited)

Reliance 
Globalcom BV
(Netherlands)

Reliance Communications, Inc. 
(Delaware, USA)

Reliance Infocom, Inc. 
(Delaware, USA)

42.61%

12.059% 12.05%

100%

90% 10%

.07%

29.05%

100%

67%
10%

90%
.19%

33%

.50%

10.76%
89.24%

100%
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Diagram A

Pre-Transaction Ownership Structure

Reliance Telecom 
Infrainvest Private 

Limited 
(Formerly Telecom 

Infrastructure Finance 
Private Limited) “RTIPL”

3.48%

100%

100%

Citizenship/place of incorporation
Is India unless otherwise noted

100%



Public

Reliance Communications Limited

Anil Ambani
(through subsidiaries)

Aircom Holdco B.V.
(Netherlands)

Reliance Communications, Inc. 
(Delaware, USA)

42.61%
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Diagram B

Post-Transaction Ownership Structure

Aircel Limited

Binariang GSM Sdn Bhd
(Malaysia)

Global Communication 
Services Holdings Ltd.

(Mauritius)

Maxis Communications 
Berhad

(Malaysia)

25%

STC Malaysia 
Holding Ltd

(British Virgin Islands)

Harapan Nusantara 
Sdn Bhd

(through subsidiaries)
(Malaysia)

Usaha Tegas Equity
Sdn Bhd

(through subsidiaries)
(Malaysia)

37%
30%

50%

100%

100%

50%

100%

See “Diagram C” for Shareholders
Citizenship/place of incorporation
is India unless otherwise noted

28.62%

Reliance Communications
International, Inc. 
(Delaware, USA)

Reliance Communications, Inc. 
(Delaware, USA)

100%
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Diagram C

Post-Transaction Ownership Structure

Binariang GSM Sdn Bhd
(Malaysia)

Global Communication 
Services Holdings Ltd.

(Mauritius)

Maxis Communications 
Berhad

(Malaysia)

25%STC Malaysia 
Holding Ltd 

(British Virgin Islands)

Harapan Nusantara 
Sdn Bhd

(through subsidiaries)
(Malaysia)

Usaha Tegas Equity Sdn Bhd
(through subsidiaries)

(Malaysia)

37%

30%

100%

100%

Excorp Holdings N.V.
(Curacao)

Usaha Tegas Sdn Bhd
(Malaysia)

Pacific States Investment Ltd
(Jersey, Channel Islands)

99.999%

100%

Public Investment Fund
(Saudi Arabia)

STC Asia Telecom Holding Ltd
(British Virgin Islands)

Saudi Telecom Company
(Saudi Arabia)

100%

70%

100%

100%

PanOcean Management 
Limited

(Jersey, Channel Islands)

100%


