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D
ear Sir or M

adam
:

Iridium
 H

oldings L
L

C
 ("Iridium

 H
oldings"), Iridium

 C
arrier H

oldings L
L

C
 ("Iridium

C
arrier H

oldings," and together w
ith Iridium

 H
oldings, the "T

ransferors"), and G
H

L
A

cquisition C
orp. ("G

H
Q

" or the "T
ransferee," and together w

ith the T
ransferors, the

"A
pplicants") have filed a series of applications pursuant to sections 214 and 310(d) of

the C
om

m
unications A

ct of 1934, as am
ended ("C

om
m

unications A
ct"), seeking

approval of the transfer of control of Iridium
 C

arrier Services L
L

C
 ("Iridium

 C
arrier

Services"), Iridium
 Satellite L

L
C

 ("Iridium
 Satellite"), and Iridium

 C
onstellation L

L
C

("Iridium
 C

onstellation") and their respective FC
C

 licenses and authorizations, from
Iridium

 H
oldings and Iridium

 C
arrier H

oldings to G
H

Q
, a U

.S. special purpose
acquisition com

pany established for the purpose of entering ,into a m
erger or sim

ilar
business com

bination w
ith an operating com

pany.

U
pon consum

m
ation of the proposed transaction, Iridium

 H
oldings w

ill becom
e a 99.4

percent directly ow
ned subsidiary of G

H
Q

, Iridium
 C

arrier H
oldings and fridum

 S
atellite

w
ill becom

e w
holly-ow

ned subsidiaries of Iridium
 H

oldings, and G
H

Q
 w

ill be renam
ed

Irid
iu

m
 C

om
m

u
n

ication
s In

c. ("
Irid

iu
m

 C
om

m
u

n
ication

s"
).

T
he current ow

ners of Iridium
 w

ill hold betw
een approxim

ately 42.18 percent and 48.7
percent of the outstanding shares of Iridium

 C
om

m
unications, and the current

stockholders of G
H

Q
 w

ill hold betw
een 51.3 percent and

57.82
percent of the

outstanding shares of Iridium
 C

om
m

unications.



T
he current stockholder of Iridium

, B
aralonco L

im
ited (B

aralonco) w
ill ow

n betw
een

15.19%
 and 17.68%

 of the outstanding shares of Iridium
 C

om
m

unications. B
aralonco is

a
B

ritish V
irgin

Islands business com
pany that is ow

ned and controlled by K
halid bin

A
bdullah bin A

bdulrahm
an, a citizen of S

audi
A

rabia.
G

reenhill, the current
stockholder of G

H
Q

, w
ill ow

n betw
een 10.8%

 and 12.47%
 of the outstanding shares of

Iridium
 C

om
m

unications. T
en of the officers and directors of G

reenhill are from
 the

U
nited States and one director is from

 the
U

nited
K

ingdom
. Iridium

 C
om

m
unications

w
ill be governed by a ten-m

em
ber board of directors. S

ix of the ten board seats w
ill be

occupied by four current outside directors of Iridium
, the current C

E
O

 of Iridium
, and a

person affiliated w
ith a current ow

ner of Iridium
.

T
he C

om
m

ission previously authorized Iridium
 C

arrier Services to have aggregate
indirect foreign equity and voting interests of up to 51.582 percent and 60 percent,
respectively,

and afforded Iridium
 C

arrier Services additional flexibility to accept up to
and including an additional aggregate 25 percent indirect equity andlor voting interests
from

 non-U
.S. investors and entities, subject to certain conditions.(See, 17 FC

C
 R

cd at
2281). A

pplicants state that, upon consum
m

ation of the proposed transaction, the
proposed indirect foreign ow

nership of Iridium
 C

arrier Services (37.13 percent equity
and 37.13 percent voting) w

ill be w
ithin the am

bit of Iridium
's existing section 31 0(b)(4)

ruling. T
hey further state that any new

 foreign investm
ent resulting from

 the proposed
transaction falls w

ithin the scope of the flexibility granted by the C
om

m
ission in 2002.

(D
A

 02-3 07).

A
 copy of Public N

otice D
A

08-2574
(rel.N

ovem
ber 26, 2008) is attached. Should you

have any national security, law
 enforcem

ent, foreign policy or trade concerns w
ith this proposed

transaction, please file your conim
ents by D

ecem
ber 29, 2008. Please see the G

eneral
Inform

ation section of the public N
otice for lB

 D
ocket N

o. 08-232, D
A

 08-2574(rel. N
ov. 26,

2008).
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C
over Letter R

eference 2008-51 (C
om

m
ents clue: D

ecem
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