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R
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C
om

m
ission questions regarding Pro Form

a N
otice of C

hange of C
ontrol

of s 214 authorisation holderP
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SA
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(f1a

C
2C
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able
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SA

)
In
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A
ttention: International B

ureau

D
ear M

s. D
ortch:

1.
T

his letter is provided in response to your questions addressed to our attorney, M
r. C

hip
Y

orkgitis, by em
ail dated 27 M

arch 2008, regarding the notification
ofp

roform
a

transfer
o

f co
n

tro
l g

iv
en

 b
y

 P
acn

et C
ab

le (U
S

A
) In

c. p
u

rsu
an

t to
 S

ectio
n

 6
3

.2
4

 o
f th

e
C

om
m

ission's rules (47 C
.F.R

. § 63.24) on 27 February 2008.

2.

	

I
understand that you requested a copy of a change of nam

e filing in relation to P
acnet

C
able (U

SA
) Inc. (fka C

2C
 C

able (U
SA

) Inc.). A
 copy is attached.

3.

	

S
econdly, you enquire as to the place of incorporation of A

shm
ore E

m
erging M

arkets
D

ebt Fund: it is a C
aym

an Islands com
pany.

4.

	

Finally, by w
ay of clarification of paragraph (e) of the

p
ro

fo
rm

a
notice referred to above:

N
o other entity or individual holds 10 percent or greater direct or indirect

equity or voting interest in P
acnet International L

im
ited or in P

acnet
C

able (U
SA

) Inc. fY
kfa 2C

2 C
able (U

SA
) Inc. E

ach of the shareholders in
P

acnet International L
im

ited ow
ns com

m
on shares only in P

acnet
International

L
im

ited
 an

d
 h

as v
o

tin
g

 rig
h

ts in
 p

ro
p

o
rtio

n
 to

 its
shareholding.

FILED
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C
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 -42008
F
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om

m
unications C

om
m

ission
O

ffice of the S
ecretaryR

E
C

E
IV
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P
o
lic

y
 D

iv
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In
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rn
a
tio

n
a
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u
re

a
u
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N

E
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T
he ten shareholders in P

acnet L
im

ited ow
n a com

bination of com
m

on
shares and preference shares in the follow

iiig proportions:

P
acnct

	

L
im

ited
0
/

shareholders:
C

onm
ion

P
reference

Pacnet International L
im

ited
92.61

92.61
G

reylock

	

G
lobal

0.77
0.77

O
pportunities

	

M
aster

	

Fund
L
t
d

D
iversified

A
sian S

trategies
_
_
_
_
_
_
_
_
_

0.29
_
_
_
_
_
_
_
_
_
_
_
_

0.29
F

u
n
d

Stonebill

	

Institutional
_
_
_
_
_
_
_
_
_
_

0.70
_
_
_
_
_
_
_
_
_
_
_
_
_

0
.7

0
P

a
r
tn

e
r
s
 L

P

Stonehill

	

O
ffshore

	

Partners
_
_
_
_
_
_
_
_
_

0.78
_
_
_
_
_
_
_
_
_
_
_
_

0.78
L
im

ite
d

M
errill L

ynch, JPN
D

C
, Inc.

_
_
_
_
_
_
_
_
_
_
_
_

2
,0

7
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_

2
.0

7

B
lack R

iver A
sia Fund L

td
0.46

0.46
PM

A

	

A
sian

	

O
pportunities

0.29
0.29

F
u
n
d

PM
A

	

C
redit

	

O
pportunities

_
_

_
_

_
_

_
_

_
_

_

0.59
_
_
_
_
_
_
_
_
_
_
_
_
_
_

0.59
Fund
M

onarch M
aster Funding L

td
_

_
_

_
_

_
_

_
_

_
_

1.44
_
_
_
_
_
_
_
_
_
_
_
_
_
_

1.44
(±ka

	

Q
uadrangle

	

M
aster

F
u
n
d
in

g
 L

td
)

T
otal

_
_
_
_
_
_
_
_
_
_

100%
_
_
_
_
_
_
_
_
_
_
_
_
_

1
0
0
%

T
he preferred shares have no rights to vote at general m

eetings or
proceedings of P

acnet L
im

ited. In the event of an underw
ritten public

offering of the com
pany, each preferred share w

ill autom
atically be

converted into a com
m

on share.

P
acnet L

im
ited ow

ns 100%
 of the com

m
on shares and has 100%

 of the
voting rights in Pacnet C

able G
roup L

td.

P
acnet C

able G
roup L

td ow
ns 100%

 of the com
m

on shares and has
100%

 of the voting rights in Pacnet C
able L

td.

Pacnet C
able L

td ow
ns 100%

 of the com
m

on shares and has 100%
 of the

voting rights in Pacnet C
able (U

SA
) Inc.
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an R
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5.

		

E
nclosed please find a duplicate copy of this letter, and an extra copy m

arked "Stam
p-In"

to be date-stam
ped and returned to our U

S counsel in the envelope provided. Should you
have any questions w

ith respect to this m
atter, please do not hesitate to C

ontact the
undersigned or our W

ashington, D
C

 counsel, E
dw

ard A
. Y

orkgitis, Jr. of K
elley D

rye &
W

arren L
L

P at (202) 342-8540.

R
espectfully subm

itted,

1'

D
r. A

ndrew
 S

im
pson

R
egional L

egal C
ounsel, D

irector of R
egulatory A

ffairs

Tel:

	

+852 2121 2816 (direct)
E

m
ail: andrew

.sim
pson@

pacnet.com

E
nclosures

cc:

	

Sum
ita M

ukhoty, lB
M

ikelle M
orra, lB

18/F, C
ityplaza Three, 14 Taikoo W

an R
oad, Taikoo S

hing, H
ong K

ong
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w
w
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R
e:

	

N
otification pursuant to S

ection 63.21(i) of the C
om

m
ission's R

ules of N
am

e
C

h
an

ge for C
2C

 C
ab

le (U
S

A
) In

c. - IT
C

 - 214-20010614-00347

A
tten

tion
: In

tern
ation

al B
u

reau

D
ear M

s. D
ortch:

C
2C

 C
able (U

S
A

) Inc. ("C
2C

"), a D
elaw

are corporation, hereby notifies the C
om

m
ission that it has

changed its nam
e to P

acnet C
able (U

S
A

) Inc. ("P
acnet").

P
acnet holds the S

ection 214 license
referenced above. For the C

om
m

ission's infoim
ation, this nam

e change w
as referenced in the notification

of a pro form
a transfer of control filed w

ith the C
om

m
ission on F

ebruary 27, 2008 as a result of a
restructuring W

ithin the Pacnet group of com
panies.

E
nclosed please find a duplicate copy of this letter, and an extra copy m

arked "S
tam

p-T
n" to be date-

stam
ped and returned to our U

S
 counsel in the envelope provided. S

hould you have any questions w
ith

respect to this m
atter, please do not hesitate to contact the undersigned or our W

ashington, D
C

 counsel,
E

dw
ard A

. Y
orkgitis, Jr. of K

elley D
rye &

 W
arren L

L
P at (202) 342-8540.

R
espectfully subm

itted,

(

D
r. A

ndrew
 Sim

pson
R

egional L
egal C

ounsel, D
irector of R

egulatory A
ffairs

T
el. +852 2121 2816 (direct)

em
ail: A

ndrew
. Sim

pson@
pacnet.com

E
nclosures

cc:

	

S
um

ita M
ukhoty, T

B
M

ikelle M
orra, lB

18/F
, C

ityplaza T
hree, 14 T

aikoo W
an R

oad, T
aikoo S

hin9, H
ong K

ong
T

e': ^8522121.2828

	

F
ax: ^852.2121.2929

	

w
w

w
.pacnet.com


