




































Pre-Transaction Structure of the Company

Sage Telecom of Texas, LP

Sage Telecom of 
Nevada LLC

Sage Telecom, Inc.

Bruce S. Johnson & 
Beth E. Johnson

Norman N. Green

The Walden Group, Inc.

Don R. Daseke

Dennis M. 
Houlihan

Barbara Daseke

0.2%

19.4% 14.2%1
12.5%

4.4%

16.1%

100%

99%
(Limited 
Partner)

100%

1%
General 
Partner

1 Bruce S. Johnson also control approximately an additional 0.6% of the Company as the Trustee of various trusts.



Ownership of Transferee

SP Sage LLC

SP Sage Holdco 1 LLCSP Sage Investments LLC

Silver Point Capital Fund, L.P.

Edward Mulé1 Robert O’Shea1 Michael Gatto1

Silver Point Capital General 
Partner, LLC (“SPCGP”)2

Member3 & 
Sole Manager 

Non-Voting Member 
(85.1% Interest)

Members & 
Managers

Members & 
Managers 

General 
Partner

99.9% Member

1These individuals are also members and 
managers of one or more other affiliated 
entities that hold the remaining non-voting 
membership interests in SP Sage LLC, but 
none of those entities will own or control 
10% or more of SP Sage LLC.
2Mr. Mulé and Mr. O’Shea control their 
interest in SPCGP through the following 
intervening entities: Silver Point Capital 
Holdings, LLC, Silver Point Partners, LLC, 
and (with respect to Mr. Mulé) Mulé
Associates, LLC.

3No other member of SP Sage LLC has 
voting or controlling rights.



Post-Transaction Structure of the Company

Sage Telecom of Texas, LP
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