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June 21, 2006
R
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om

m
ents D

ue:

	

June 28, 2006

D
ear Sir or M

adam
:

O
n M

ay 18, 2006, M
pow

er H
olding C

orporation ("M
P

H
C

") and U
.S. T

eleP
acific

H
oldings C

orp. ("H
oldings") (collectively, the "A

pplicants"), filed an application requesting
authority to transfer control of M

pow
er C

om
m

unications C
orp. ("M

pow
er"), a holder of

dom
estic and

international
Section 214 authorizations, to H

oldings.

H
oldings is a D

elaw
are corporation. T

he follow
ing entities ow

n or control a 10%
 or

greater interest in H
oldings: Jnvestcorp S

.A
., a

L
uxem

bourg
investm

ent com
pany (45%

 but
expected to decrease to approxim

ately 44%
 upon conversion of certain financings to equity

concurrent w
ith closing of the transaction); and C

larity P
artners, L

.P
., a U

.S. investm
ent com

pany
(19%

).

Irivestcorp H
oldings L

im
ited, a

C
aym

an Islands
com

pany, w
holly ow

ns Investcorp S.A
.

T
he follow

ing entities ow
n or control a 10%

 or greater interest in Investcorp H
oldings L

im
ited:

thvestcorp B
ank B

.S.C
., a

B
ahrain

investm
ent bank (100%

 equity and 20%
 voting control); and

C
P H

oldings L
im

ited, a
C

aym
an Islands

investm
ent com

pany (80%
 voting control).

T
he

follow
ing entities ow

n or control a 10%
 or greater interest in Jnvestcorp B

ank B
.S.C

.: O
w

nership
H

oldings L
im

ited, a
C

aym
an Islands

holding com
pany (46%

); and C
P

 H
oldings L

im
ited, a

C
aym

an Islands
investm

ent com
pany (28%

).
T

he follow
ing entities ow

n or control a 10%
 or

greater interest in C
P

 H
oldings L

im
ited: O

w
nership H

oldings L
im

ited, a
C

aym
an Islands

holding com
pany (67%

); and Investors H
oldings L

im
ited, a C

aym
an Islands holding com

pany
(33%

). S
IP

C
O

 L
im

ited, a C
aym

an Islands holding com
pany, ow

ns a 62%
 equity interest in

O
w

nership H
oldings L

im
ited. N

o entity ow
ns or controls m

ore than 10%
 of S

IP
C

O
 L

im
ited. N

o
entity ow

ns or controls m
ore than 10%

 of Investors H
oldings L

im
ited.



In
M

arch
2005,

H
oldings

(T
elePacific)

w
as au

th
o

rized
 to

 acq
u

ire certain
telecom

m
unications assets from

 P
ac-W

est T
elecom

m
, Inc., under W

C
 D

ocket N
o. 05-2 1 and

IT
C

-A
S

G
-20050105-00034. fri the context of that proceeding, Ioldings (T

eleP
acific) disclosed

that certain foreign investors hold a greater than 10 percent indirect interest in the C
om

pany and,
in

 sep
arate d

iscu
ssio

n
s w

ith
 th

e D
ep

artm
en

t o
f Ju

stice, in
clu

d
in

g
 th

e F
ed

eral B
u
reau

 o
f

Investigation,
an

d
 th
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ep

artm
en

t o
f H

o
m
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d
 S
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rity

, th
e C

o
m

p
an

y
 m

ad
e sp

ecific
- c

ni
th

a&
e-d

at4
o

n
al seu

rity
 issu

es w
ith

 resp
ect to

 lo
catio

n
 o

f an
d

 aC
es to

billing records and other subscriber inform
ation and other law

 enforcem
ent concerns.

T
he

investors w
ho w

ere disclosed in that application still hold interests in H
oldings (T

eleP
acific) and

H
o
ld

in
g
s (T

eleP
acific) ag

rees to
 ex

ten
d
 its earlier co

m
m

itm
en

ts to
 in

clu
d
e th

e M
p
o
w

er
operations follow

ing the transaction closing.

A
 C

opy of P
ublic N

otice D
A

 06-1225 (rel. June 7, 2006) is attached. S
hould you have

any national security, law
 enforcem

ent, foreign policy or trade concerns w
ith this proposed

transaction, please file your com
m

ents by
June

21,
2006

and reply com
m

ents by
June

28, 2006.
P

lease see the G
eneral Inform

ation section of the P
ublic N

otice for W
C

 D
ocket N

o. 06-107, D
A

06-1225 (rel. June 7, 2006).

For further inform
ation on the dom

estic w
ireline application, please contact,

T
racey

W
ilson-P

arker at (202) 418-1394, or
A

dam
K

irschenbaum
 (202) 418-7280.
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-
-
-
-
 
-

G
eorge L

i, D
eputy C

hief
P

olicy D
ivision


