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Septem
ber 20, 2000

V
IA

 H
A

N
D

 D
E

L
IV

E
R

Y

M
agalie R

om
an Salas, Secretary

Federal C
om

m
unications C

om
m

ission
T

he P
ortals

445
T

w
elfth Street, S.W

., T
W

-A
325

W
ashington, D

.C
.

20554

R
e:

A
cquisition of G

lobeN
et C

om
m

unications G
roup L

im
ited by 360netw

orks inc.
F

C
C

 F
ile N

os. IT
C

-T
/C

-20000328-00186; SC
L

-T
/C

-20000328-00010;
SC

L
-L

IC
-1 9990602-00010; SC

L
-95-009; SC

L
-19990303-00004; and

IT
C

-98-321.

D
ear M

s. Salas:

T
his letter is subm

itted on behalf of 360netw
orks inc. ("360netw

orks") to request the
C

om
m

ission's consent to
three pro form

a
transactions concerning the FC

C
 authorizations held by the

subsidiaries of G
lobeN

et C
om

m
unications G

roup L
im

ited ("G
lobeN

et").

B
ackground. O

n
June 19, 2000, the C

om
m

ission consented to the transfer of control of
subm

arine cable landing licenses and a Section 214 authorization held by the subsidiaries of G
lobeN

et
to 360netw

orks.1 T
he transaction w

as consum
m

ated on June 20, 2000. T
he C

om
m

ission w
as

form
ally notified of the consum

m
ation on July 17, 2000. 360netw

orks now
 seeks to perform

 three
p
ro

 fo
rm

a
transactions as part of a corporate reorganization designed to integrate the operations of

G
lobeN

et and 360netw
orks.

In re A
cquisition of G

lobeN
et C

om
m

unications G
roup L

im
ited by 360netw

orks inc.,
M

em
.

O
p. and O

rder, D
A

 00-1348 (rel. June 20, 2000).

A
T

L
A

N
T

IC
A

C
A

B
L

E
 N

E
T

W
O

R
K
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T
ransfer of C

ontrol.
T

he first transaction w
ill result in the transfer of control of G

lobeN
et

from
 360netw

orks to a w
holly-ow

ned, indirect subsidiary of 360netw
orks. P

ursuant to this
transaction, the shares of G

lobeN
et w

ill be transferred to 360netw
orks (infrastructure) holdings ltd.

("360 infrastructure"), a C
anadian corporation that is w

holly ow
ned by 360netw

orks. T
hen, 360

infrastructure w
ill im

m
ediately transfer its interest in G

lobeN
et to 360atlantic (B

erm
udal) holdings

ltd. ("B
erm

udal "). B
erm

udal is a B
erm

uda corporation that is w
holly-ow

ned by 360 infrastructure.
T

hus, 36O
netw

orks w
ill continue to control G

lobeN
et as its ultim

ate corporate parent. H
ow

ever,
B

errnudal w
ill becom

e G
lobeN

et's im
m

ediate corporate parent. A
 diagram

 depicting this ow
nership

structure is attached hereto as E
xhibit A

.

Inform
ation concerning the foreign affiliations and 10%

 or greater shareholders of
360netw

orks w
as previously subm

itted in File N
os. SC

L
-T

/C
-20000328-000l0 and IT

C
-T

/C
-

20000328-00186. T
he sam

e inform
ation is applicable to B

erm
udal as a w

holly-ow
ned indirect

subsidiary of 360netw
orks. B

erm
udal also confirm

s that it has no interlocking directorates w
ith a

foreign carrier.

A
ssignm

ents.

B
U

S-i C
able L

anding L
icense: T

he second transaction for w
hich 360netw

orks seeks
C

om
m

ission approval is the assignm
ent of the B

U
S-i cable landing license from

 T
eleB

erm
uda

International, L
L

C
 ("T

B
I L

L
C

") to E
lbac C

able C
orporation ("E

lbac"). T
B

I L
L

C
 is currently w

holly-
ow

ned and controlled by T
eleB

erm
uda International L

im
ited ("T

B
I L

td."), an indirect, w
holly-ow

ned
subsidiary of G

lobeN
et.2 T

his transaction w
ill be effected by the transfer of T

B
I L

td.'s 20%
 holding

of T
B

I L
L

C
 to E

lbac, w
hich w

ill result in T
B

I L
L

C
 becom

ing a w
holly-ow

ned subsidiary of E
lbac

and enabling E
lbac to effect a deem

ed liquidation of T
B

I L
L

C
. Im

m
ediately follow

ing the liquidation
of T

B
I L

L
C

 the B
U

S-i cable landing license w
ill be held by E

lbac.

A
tlantica-1 C

able L
anding L

icense: T
he third transaction for w

hich 360netw
orks seeks

C
om

m
ission approval is the assignm

ent of the A
tlantica-1 cable landing license from

 A
tlantica U

SA
,

L
L

C
 ("A

U
SA

") to E
lbac. E

lbac is w
holly-ow

ned and controlled by T
B

I L
td., an indirect, w

holly-
ow

ned subsidiary of G
lobeN

et. T
his assignm

ent w
ill be effected upon the m

erger of A
U

SA
 w

ith
E

lbac, w
ith E

lbac being the surviving entity. Im
m

ediately follow
ing the m

erger of A
U

SA
 and E

lbac,
the A

tlantica-i landing license w
ill be held by E

lbac.

E
lbac, T

B
I L

L
C

 and A
U

SA
 are all indirect, w

holly-ow
ned subsidiaries of G

lobeN
et, w

hich, in
turn, is an indirect, w

holly-ow
ned subsidiary of 360netw

orks. T
herefore, these assignm

ents are
p
ro

2

	

T
B

I L
td. ow

ns 20%
 of T

B
I L

L
C

 directly. T
he rem

aining 80%
 of T

B
I L

L
C

 is ow
ned indirectly

by T
B

I L
td. through its ow

nership of E
lbac.
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form
a

in nature.
A

 diagram
 depicting the ow

nership of E
lbac follow

ing com
pletion of the

transactions described above is attached hereto as E
xhibit B

.

Inform
ation concerning the foreign affiliations and 10%

 or greater shareholders of
36O

netw
orks w

as previously subm
itted in File N

os. SC
L

-T
/C

-20000328-00010 and IT
C

-T
/C

-
20000328-00186. T

he sam
e inform

ation is applicable to E
lbac as a w

holly-ow
ned indirect subsidiary

telecom
m

unications services betw
een B

erm
uda and foreign points. H

ow
ever, T

B
I L

td. lacks
sufficient m

arket pow
er in B

erm
uda to adversely affect com

petition in the U
.S. m

arket. E
lbac also

confinns that it has no interlocking directorates w
ith a foreign carrier.

A
nti-D

rug A
buse C

ertification.
Pursuant to Section 1.2001-1.2003 of the C

om
m

ission's
rules, 47 C

.F
.R

. § 1.2001-1.2003, T
hereby certify that no party to this application is subject to

a
denial of federal benefits that includes FC

C
 benefits pursuant to Section 5301 of the A

nti-D
rug A

buse
A

ct, 21 U
.S.C

. § 862.

C
onclusion.

Prom
pt consent by the C

om
m

ission is in the public interest because the three
p

ro
form

a transactions w
ill enable 360netw

orks and G
lobeN

et to integrate their operations and operate
m

ore efficiently. In turn, this w
ill enhance the ability of 360netw

orks and G
lobeN

et to offer state-of-
the-art fiber optic cable capacity to telecom

m
unications carriers and end-users.

A
lso enclosed are an FC

C
 Form

159
and a check to cover the required filing fee. A

n original
and eleven (11) copies of this letter are being filed.

L
in

(6
en

teIIm
E

xeutjye\jc P
resident &

 G
eneral C

ounsel
G

lobeN
et C

om
m

unications G
roup L

im
ited

cc:

	

C
laudia Fox, International B

ureau, FC
C

K
en D

ouglas, 36O
netw

orks



E
xhibit A

36O
netw

orks inc.

3 6O
netw

orks
(infrastructure)
holdings ltd.

3 6O
atlantic

(B
 erm

uda 1)
holdings ltd.

G
lobeN

et
C

om
m

unications
G

roup L
im

ited



E
xhibit B

G
lobeN

et
C

om
m

unications
G

roup L
im

ited

G
lobeN

et C
om

m
unications

H
oldings L

td.

T
eleB

erm
uda International
L

im
ited

E
lbac C

able C
orporation (B

U
S-i and

A
tlantica- 1 L

icensee)


