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D
ecem

ber 1, 1999

Federal C
om

m
unications C

om
m

ission
International B

ureau - T
elecom

m
unications

P.O
. B

ox 358115
P

ittsburgh, P
ennsylvania 15251-5115

R
e:

	

Section 214 T
ransfer of C

ontrol A
pplication

T
eleB

erm
uda International L

im
ited

G
entlem

enlL
adies:

T
ransm

itted herew
ith, on behalf of T

eleB
erm

uda International L
im

ited, are an original and
five copies of a S

ection 214 application seeking perm
anent authority to transfer control of the

com
pany as part of a corporate restructuring. T

he com
pany received Special T

em
porary A

uthority
from

 the International B
ureau to effect this transfer of control on July 13, 1999. T

his application is
subject to stream

lined processing under Section 63.12 of the C
om

m
ission's R

ules.

A
ttached to the face of this application are a com

pleted FC
C

 Form
 159; a check for $780.00

payable to the F
ederal C

om
m

unications C
om

m
ission to cover the requisite filing fee; and an

additional copy of the filing m
arked "Stam

p and R
eturn," w

hich I w
ould appreciate your stam

ping
as received and returning to m

e via m
y m

essenger.

In the event there are questions concerning this m
atter, please contact m

e.

V
ery truly yours,

W
rite

rs P
h
o
n
e
: (2

0
2
) 6

3
9
-6

6
2
1

W
rite

r's F
a
x: (2

0
2
) 8

7
9
-8

9
2
1

E
-m

a
il: tp

rice
@

ve
la

w
.co

m

W
e
b
: w

w
.ve

Ia
w

.co
m

H
and D

elivered

R
. E

dw
ard Price

C
ounsel for T

eleB
erm

uda
International L

im
ited

E
nclosure

cc (w
/enc.):

G
eorge L

i
A

licia Sm
others

W
A

S
H

IN
G

T
O

N
, D

.C
.

	

A
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S
T
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B
E

IJIN
G

	

D
A

LLA
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H
O
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S

T
O

N

	

L
O

N
D

O
N

	

M
O

S
C

O
W

	

N
E

W
 Y

O
R

K

	

S
IN

G
A

P
O

R
E



B
efore the

F
E

D
E

R
A

L
 C

O
M

M
U

N
IC

A
T

IO
N

S C
O

M
M

ISSIO
N

W
ashington, D

.C
. 20554

In the M
atter of

T
E

L
E

B
E

R
M

U
D

A
 IN

T
E

R
N

A
T

IO
N

A
L

 L
IM

IT
E

D
File N

o. IT
C

-

A
pplication for authority pursuant to

Section 214 of the C
om

m
unications A

ct of
1934, as am

ended, to transfer control of an
authorized international carrier

A
P

P
L

IC
A

T
IO

N

T
eleB

erm
uda International L

im
ited ("T

B
I") hereby requests approval, pursuant to Section

214 of the C
om

m
unications A

ct of 1934, as am
ended, 47 U

.S.C
. § 214, and Section 63.18 of the

C
om

m
ission's R

ules, 47 C
 .F.R

. § 63.18, to transfer control of T
B

I as part of a restructuring of

the com
pany's ow

nership.

I.

	

Introduction and D
escription of the T

ransaction

T
B

I currently holds Section 214 authority to operate as a global facilities-based and

global resale carrier.
S

ee F
C

C
 P

ublic N
otice,

File N
o. IT

C
-98-321, 13 FC

C
 R

cd 11222 (1998).

In conjunction w
ith som

e new
 initiatives undertaken by the com

pany in 1999, the ow
nership of

T
B

I has been restructured and a transfer of control of the com
pany to new

 investors w
as effected

pursuant to Special T
em

porary A
uthority issued by the C

om
m

ission on July 13, 1999. A
s

explained in T
B

I's July 12, 1999 ST
A

 request, this restructuring involved the creation of a

holding com
pany, G

lobeN
et C

om
m

unications G
roup L

im
ited ("G

lobeN
et"), w

hich now
 ow

ns

100%
 of T

B
I. Stock in G

lobeN
et w

as sold to new
 investors w

ho collectively now
 control m

ore

than
50%

of T
B

I indirectly through their interests in G
lobeN

et. T
his restructuring has provided



additional w
orking capital for the com

pany and has financed a m
ajor expansion of the com

pany's

operations.

T
he instant application seeks perm

anent authority for that transfer of control of T
B

I

discussed above. G
rant of this application w

ill serve the public interest by enhancing the ability

of T
B

I to offer services in the international m
arketplace.

II.

	

Inform
ation R

equired U
nder Section 63.18

(a)

	

T
he applicant's nam

e, address, and telephone num
ber are as follow

s:

T
eleB

erm
uda International L

im
ited

2 C
arters B

ay R
oad, Southside

St.
D

avid's D
D

 B
X

B
erm

uda
(441) 296-9000

T
he applicant is a corporation organized under the law

s of B
erm

uda.

A
ll correspondence regarding this application should be directed to:

R
obert A

. M
azer

A
lbert Shuldiner

R
. E

dw
ard Price

V
inson &

 E
lkins L

.L
.P.

1455 Pennsylvania A
venue, N

.W
.

W
ashington, D

.C
. 20004-1008

T
elephone: (202) 639-6500

w
ith a copy to:

M
s. L

in G
entem

arm
E

xecutive V
ice President, G

eneral C
ounsel

T
eleB

erm
uda International L

im
ited

2 C
arters B

ay R
oad, Southside

St.
D

avid's D
D

 B
X

B
erm

uda
(441) 296-9000

(b)

(c)

2



(d)
T

B
I currently holds Section 214 authority to operate as a global facilities-based

and global resale carrier.
S

ee F
C

C
 P

ublic N
otice,

File N
o. IT

C
-98-32 1, 13 FC

C
R

cd 11222 (1998).

(e)-(g)
N

ot applicable.

(h)

	

T
he nam

e, address, citizenship and principal business of T
B

I's ten percent or
greater direct shareholder are as follow

s:

Percentage

	

Principal
N

am
e/A

ddress
Interest

	

C
itizenship

B
usiness

G
lobeN

et C
om

m
unications

	

100%

	

B
erm

uda
H

olding C
om

pany
G

roup L
im

ited
2 C

arters B
ay R

oad, Southside
St.

D
avid's D

D
 B

X
B

erm
uda

T
he nam

e, address, citizenship and principal businesses of G
lobeN

et's ten percent
or greater direct shareholders are as follow

s:

Percentage

	

Principal
N

am
e/A

ddress
Interest

	

C
itizenship

B
usiness

T
D

 C
apital G

roup L
im

ited

	

17%

	

C
anada

Investm
ents

55
K

ing Street W
est

8th Floor, T
D

 B
ank T

ow
er

T
D

 C
entre

T
oronto, O

ntario M
5K

 1A
2

C
anada

B
oston V

entures L
im

ited

	

17%

	

U
.S.

	

Investm
ents

Partnership, V
O

ne Federal Street, 23rd Floor
B

oston, M
A

 02110-2003

K
elso Investm

ent A
ssociates

	

15%

	

U
.S.

	

Investm
ents

V
I, L

.P.
320 Park A

venue, 24th Floor
N

ew
 Y

ork, N
Y

 10002

(i)-(j)
T

B
I certifies that it is a carrier in B

erm
uda licensed to provide international

service.
T

B
I does not have an affiliation w

ith any other foreign carriers.
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Price, R. Edward
VINSON & ELKINS

L.L.P.
ATFORNEYS AT LAW
1455 PENNSYLVANIA AVENUE, NW.
WASHINGTON, D.C. 20004-1007

15-120

	

Check No.

121655
NATIONSIIANK
1801 K. STREET, NW.

WASHINGTON, DC. 20006-1301

540

Date Amount

LIDecem999
- s***78oi]

VI SON & ELKINS, L.L.P.

-

L 2 L6 5 5II ':051.100 en'.':

	

II•3Qflfl L 25 ?II•

VINSON & ELKINS, L.L.P.

	

Check Date

ATTORNEYS AT LAW

	

1455 PENNSYLVANIA AVENUE, N.W. WASHINGTON, DC. 20004-1007
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Filing Fee
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20001
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TO THE

	

Federal Communications Commission
.DEROF.

	

o
H
MP

Check Number

121655

Invoice Date

	

Invoice No.

	

INVOICE DESCRIPTION AMOUNT


