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S
tream

lined

	

IT
C
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/C

-1 9990427-00282
B

Y
 O

V
E

R
N

IG
H

T
 D

E
L

IV
E

R
Y

TE
LE

M
E

D
IA

 IN
TE

R
N

A
TIO

N
A

L, U
S

A
., IN

C
.

M
s. M

agalie R
om

an S
alas, E

sq
S

ecretary
F

ederal C
om

m
unications C

om
m

ission
International B

ureau T
elecom

m
unications D

ivision
P

.O
. B

ox 358115
P

ittsburgh, P
A

 15251-5115

R
e:

A
p

p
lication

 of O
livetti S

.p
.A

. for T
ran

sfer of C
on

trol of A
u

th
orization

(s)
In

d
irectly

H
eld

 b
y
 T

eleco
m

 Ita
lia

 S
.p

.A
., P

u
rsu

a
n

t to
 S

ectio
n

 2
1
4
 o

f th
e

C
om

m
u

n
ication

s A
ct of 1934, A

s A
m

en
d

ed

D
ear M

s. S
alas:

E
nclosed for filing w

ith the C
om

m
ission are an original and six (6) copies of the application

of O
livetti S

.p.A
. requesting authority to transfer control of the authorization(s) indirectly held by

T
elecom

 Italia S
.p.A

., pursuant to S
ection 214 of the C

om
m

unications A
ct of 1934, as am

ended.

A
s req

u
ired

 b
y
 th

e C
o
m

m
issio

n
's R

u
les, a ch

eck
 in

 th
e am

o
u
n
t o

f $
7
8
0
.0

0
 is en

clo
sed

.
P

lease date-stam
p the extra copy of this application and return it in the enclosed self-addressed,

stam
ped envelope. A

ny questions regarding the enclosed application should be addressed to the
undersigned.

C
ounsel for O

livetti S
.p.A

.

E
nclosures

cc:

	

T
roy T

anner (F
C

C
)

S
usan O

'C
onnell (F

C
C

)

N
E

W
 Y

O
R

K
 O

F
F

IC
E

9
1
9
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H
IR

D
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V
E
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U

E

N
E

W
 Y

O
R

K
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Y
 10022

2
7
9
3
4
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B
efore the

F
E

D
E

R
A

L
 C

O
M

M
U

N
IC

A
T

IO
N

S C
O

M
M

ISSIO
N

W
ashington, D

.C
. 20554

In the M
atter of

A
pplication of O

livetti S.p.A
 for T

ransfer
of C

ontrol of A
uthorization(s) Indirectly H

eld

	

File N
o.

by T
elecom

 Italia S.p.a., Pursuant to Section 214
of the C

om
m

unications A
ct of 1934,

A
s A

m
ended

A
P

P
L

IC
A

T
IO

N
 F

O
R

 T
R

A
N

SF
E

R
 O

F
 C

O
N

T
R

O
L

O
livetti SpA

. ("O
livetti" or "A

pplicant" or "T
ransferee"), by its undersigned counsel, and

pursuant to Section 214 of the C
om

m
unications A

ct of 1934, as am
ended, 47 U

.S.C
. § 214 (1982)

(the "A
ct"), and Section 63.18 ofthe C

om
m

ission's R
ules, 47 C

.F.R
. § 63.18 (1998), hereby requests

approval for a transfer of control of the international authorization held by T
elem

edia International,

U
.S

.A
., Inc. ("T

elem
edia"), and indirectly held by T

elecom
 Italia S

.p.A
. ("T

elecom
 Italia" or

"T
ransferor") to O

livetti ("A
pplication").

O
livetti currently does not possess authority to provide

U
.S. international telecom

m
unications services pursuant to Section 214 of the A

ct.

R
ecently, O

livetti announced that it w
as com

m
encing an unsolicited takeover bid for all the

issued and outstanding shares of T
elecom

 Italia. O
livetti intends to notify the shareholders of

T
elecom

 Italia of the precise term
s and conditions of O

livetti's offer ("T
ender O

ffer") on or about

A
pril 30, 1999. If T

elecom
 Italia shareholders tender a sufficient num

ber of shares, the tendered

T
elecom

 Italia shares w
ill be transferred to O

livetti.
G

iven the extrem
e tim

e sensitivity of this

transaction and the need to harm
onize the regulatory approval process w

ith the requirem
ents of

foreign law
s, A

pplicant respectfully requests expeditious treatm
ent of this A

pplication for approval



to transfer control.
C

oncurrent w
ith this A

pplication, O
livetti is filing a request for S

pecial

T
em

porary A
uthority ("S

T
A

") to perm
it the A

pplicant to transfer control of the S
ection 214

authorization(s) indirectly held by T
elecom

 Italia w
hile this A

pplication is pending.

T
he A

pplication is entitled to stream
lined processing pursuant to Section 63.12(c)(1)(i) of

the
C

om
m

ission's R
ules, 47

C
.F.R

.
§

63.12(c)(1)(i).
T

elem
edia's authorization to resell

international service expressly excludes authority to provide international service betw
een the U

nited

States and Italy.
G

iven that Italy is not a destination country and that neither O
livetti nor any of its

affiliates possesses a
50

percent or greater m
arket share of the local or inter-city access m

arkets or

the international transport m
arket in any destination country, A

pplicant qualifies for the presum
ption

of non-dom
inance pursuant to S

ection 63.10(a)(3) of the C
om

m
ission's R

ules, 47 C
.F

.R
. §

63. lO
(a)(3).

A
ccordingly, this A

pplication is eligible for stream
lined processing.

A
s described in greater detail herein, approval of this A

pplication w
ill help perm

it O
livetti

and T
elecom

 Italia realize significant efficiencies that w
ill increase the com

petitiveness of the

com
bined com

panies. A
ccordingly, grant of this A

pplication is in the public interest.

A
pplicant subm

its the follow
ing inform

ation in support of this A
pplication:

I.

	

T
H

E
 P

A
R

T
IE

S

A
.

	

O
livetti S.p.A

.

O
livetti, incorporated as ajoint stock com

pany in Italy in 1908, provides telecom
m

unications

and inform
ation technology services through its subsidiaries.

A
lthough initially form

ed as a

typew
riter com

pany, O
livetti consistently recognized the opportunities offered by rapidly advancing

technologies and form
ulated its strategies and initiatives to capitalize on them

. A
s a result, O

livetti

has becom
e one of the leading providers of telecom

m
unications, innovative inform

ation technology

-2
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solutions and services, and office and consum
er inform

ation technology products in Italy.
W

ith its

principal offices located at V
ia Jervis 77, Ivrea, Italy, O

livetti is listed on the electronic trading

system
 of the Italian S

tock E
xchange and on the B

russels and F
rankfurt S

tock E
xchanges.

O
livetti conducts its telecom

m
unications operations through O

liM
an H

olding, B
.V

.

("O
liM

an"), a joint venture com
pany form

ed by O
livetti and M

annesm
ann A

G
 ("M

annesm
ann"),

G
erm

any's largest m
obile telecom

m
unications com

pany, in late 1997 to m
anage and expand the tw

o

group's Italian telecom
m

unications investm
ents. O

livetti holds
50.1

percent of O
liM

an's issued

shares and M
annesm

ann holds the rem
aining 49.9 percent. O

liM
an currently ow

ns a 67 percent

stake in O
m

nitel Sistem
i R

adiocellulari Italiani S.p.A
., w

hich, in turn, holds a 70 percent interest in

O
m

nitel P
ronto Italia S

.p.A
. ("O

m
nitel"), a G

S
M

 m
obile com

m
unications operator in Italy. In

addition,
O

liM
an

 o
w

n
s 1

0
0
 p

ercen
t o

f In
fo

strad
a S

p
A

. ("In
fo

strad
a"), a w

irelin
e

telecom
m

unications provider in Italy. In the event that the proposed acquisition is successful,

how
ever, M

annesm
ann w

ill acquire from
 O

livetti interests in both O
m

nitel and Infostrada.

B
.

	

T
elecom

 Italia S.p.A
.'

T
elecom

 Italia, one of the w
orld's largest fixed telecom

m
unications operators, is incorporated

as ajoint stock com
pany under the law

s of Italy.
T

he principal executive offices of T
elecom

 Italia

are located at V
ia B

ertola, 34, 10122, T
orino, Italy. In Italy, T

elecom
 Italia, the form

er incum
bent,

has been subject to com
petition in m

any telecom
m

unications service sectors since 1990. O
n January

T
he inform

ation regarding T
elecom

 Italia set forth in this section is based on
inform

ation m
ade publicly available by T

elecom
 Italia. A

lthough O
livetti has no know

ledge that
w

ould indicate that the inform
ation contained herein in reliance on publicly available inform

ation
is inaccurate or incom

plete, O
livetti w

as not involved in the preparation of such inform
ation, and

therefore is not in a position to verify any such inform
ation or statem

ents.

-3
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1, 1998, T
elecom

 Italia's exclusive right to provide fixed voice telephony services and to operate

public telecom
m

unications netw
orks expired, and thus it has faced com

petition in these m
arket

sectors as w
ell for over a year. In addition to its w

ireline operations, T
elecom

 Italia, through its

subsidiary T
elecom

 Italia M
obile S

.p.A
, is also one of the largest m

obile telecom
m

unications

operators in E
urope.

W
ith significant international telecom

m
unications investm

ents in E
urope and

L
atin A

m
erica, T

elecom
 Italia and its consolidated subsidiaries also provide data com

m
unications

services, satellite telecom
m

unications services, and inform
ation technology softw

are and services.

O
livetti understands that T

elecom
 Italia is currently developing a broadband netw

ork capable of

supporting advanced telecom
m

unications and m
ultim

edia services.

T
elecom

 Italia indirectly holds a Section 214 certification. T
elem

edia International U
SA

,

Inc. ('tT
elem

edia"), a D
elaw

are corporation, is a w
holly ow

ned subsidiary of T
elem

edia

International, L
td. ("T

elem
edia U

.K
."), a corporation organized under the law

s of the U
nited

K
ingdom

 that provides enhanced com
m

unications services in the U
.K

. and betw
een the U

.K
. and

various international points. T
elem

edia U
.K

., in turn, is a w
holly-ow

ned subsidiary of T
elecom

Italia.
T

elem
edia currently holds authority to provide resold telecom

m
unications services betw

een

the U
nited S

tates and international points pursuant to S
ection 214 of the A

ct.2 S
pecifically,

T
elem

edia holds S
ection 214 authority to resell: (1) international sw

itched services; (2) non-

2
T

elem
edia Iternationa1 U

S
A

, Inc.,
FC

C
 File N

o. IT
C

-95-587, D
A

 96-859, 11 FC
C

R
cd.

6651
(1996).

T
o the best of O

livetti's know
ledge, inform

ation and belief, this is the only
authorization from

 the C
om

m
ission held by T

elecom
 Italia, directly or indirectly. T

o the extent
T

elecom
 Italia m

ay have any other authorization(s), O
livetti hereby requests perm

ission to transfer
control of such authorization(s) as w

ell. O
livetti w

ill inform
 the C

om
m

ission prom
ptly if it becom

es
aw

are of such other authorization(s).

4



interconnected private lines; and (3) interconnected private lines to provide sw
itched services.

T
elem

edia's Section 214 certification excludes the authority to provide service to and from
 Italy.

II.
T

FIE
T

R
A

N
SA

C
T

IO
N

O
livetti intends to acquire all or substantially all of the issued and outstanding ordinary

shares of T
elecom

 Italia through an unsolicited T
ender O

ffer (w
hich is not being m

ade in the U
nited

States) for all of the ordinary shares of T
elecom

 Italia pursuant to Italian law
 and regulations. T

he

T
ender O

ffer is to be launchedjointly by O
livetti and T

echnost S .p.A
. ("T

C
"), a com

pany controlled

by O
livetti, on or about A

pril 30, 1999.
T

C
 is listed on the Italian S

tock E
xchange and

approxim
ately 97 percent of its issued share capital is held, directly or indirectly, by O

livetti.

T
he T

ender O
ffer w

ill be conditioned, am
ong other things, upon O

livetti and T
C

 receiving

acceptances from
 T

elecom
 Italia shareholders in sufficient num

bers such that the aggregate holding

of T
C

 and O
livetti in T

elecom
 Italia is at least 67 percent of T

elecom
 Italia's ordinary shares.

A
ssum

ing that the conditions to the T
ender O

ffer are m
et or w

aived, O
livetti intends to effect a

corporate restructuring that m
ay include a m

erger betw
een T

C
 and T

elecom
 Italia into a single

com
pany. It is expected that any such m

erger could occur six to nine m
onths after the T

ender O
ffer

settlem
ent date. If the T

ender O
ffer succeeds, M

annessm
ann w

ill acquire from
 O

livetti interests in

O
m

nitel and Infostrada.
O

livetti has already received the approval of the relevant E
uropean

regulators, including the E
uropean U

nion com
m

ission in charge of concentrations, on A
pril 22,

1999.

5



III.
P

U
B

L
IC

 T
hT

E
R

E
ST

 C
O

N
SID

E
R

A
T

IO
N

S

O
livetti respectfully subm

its that the C
om

m
ission's approval of this request for transfer of

control w
ill serve the public interest, convenience and necessity.

T
his transaction w

ill be transparent

and seam
less to T

elem
edia custom

ers w
ho w

ill continue to have the opportunity to purchase the

sam
e high quality services at the sam

e rate levels that they currently purchase from
 T

elem
edia.

M
oreover, the com

petitive, entrepreneurial spirit and experience of O
livetti that has served as the

hallm
ark of its success, com

bined w
ith resources and infrastructure of T

elecom
 Italia w

ill allow

O
livetti to m

axim
ize the com

petitive use of the authorization. T
here w

ill be no reduction to present

or potential U
.S. com

petition, since O
livetti is not in the U

.S. telecom
m

unications m
arket today, and

currently has no plans to enter it other than through this acquisition. A
ccordingly, this transaction

w
ill ultim

ately inure to the benefit of U
.S. international telecom

m
unications custom

ers.

IV
.

IN
F

O
R

M
A

T
IO

N
R

E
Q

U
IR

E
D

B
Y

 SE
C

T
IO

N
 63.18

P
ursuant to Section

63.18(e)(5)
of the C

om
m

ission's R
ules, 47 C

.F
.R

. §
63.18(e)(5),

the

A
pplicant subm

its the follow
ing inform

ation:

(a)

	

N
am

es, addresses and telephone num
bers:

T
ransferor:

	

T
elecom

 Italia S.p.A
.

V
ia B

ertola, 34
10122 T

orino, Italy
T

el: 011 39011
55951

T
ransferee:

	

O
livetti S.p.A

.
V

ia Jervis 77
Ivrea, Italy
T

el: 011 3901256230

6



(b)
Jurisdiction of Incorporation:

T
ransferor:

	

T
elecom

 Italia is incorporated as a joint stock com
pany under the

law
s of Italy.

T
ransferee:

	

O
livetti is incorporated as a joint stock com

pany under the law
s of

Italy

(c)
C

orrespondence regarding this A
pplication should be sent to:

F
or T

ransferor:
D

ue to the nature of the transaction, O
livetti cannot provide

th
e n

am
e o

f th
e ap

p
ro

p
riate co

n
tact p

erso
n
 at th

is tim
e.

O
livetti

w
ill n

o
tify

 th
e C

o
m

m
issio

n
 as so

o
n

 as O
liv

etti
obtains this inform

ation.

F
or T

ransferee:

	

Jean L
. K

iddoo, E
sq.

P
atrick J.

W
hittle, E

sq.
SW

ID
LER

 B
ER

LIN
 SH

ER
EFF FR

IED
M

A
N

,
L

L
P

3000 K
 S

treet, N
.W

., S
uite 300

W
ashington, D

.C
. 20007

T
el:

	

(202)
4

2
4

-7
5

0
0

Fax:
(202) 424-7645

w
ith a copy to:

S
erena R

om
ano, E

sq.
C

hief E
uropean L

egal C
ounsel

O
livetti S

.p.A
.

1, Place Madou

1210 Brussels

B
e
l
g
i
u
m

Tel:

	

0
1
1
 
3
2
2
2
2
9
9
0
5
0

Fax:
0
1
1
3
2
2
2
2
9
9
0
5
4

(
d
)

Previous Section 214 authorizations are as follows:

T
ransferor:

T
elecom

 Italia has not previously received authority under S
ection

2
1
4
 o

f th
e A

ct.
H

o
w

ev
er, T

elem
ed

ia In
tern

atio
n
al U

S
A

, In
c.,

T
elecom

 Italia' s indirect subsidiary, holds a S
ection 214 authorization

from
 the C

om
m

ission to resell global telecom
m

unications services
b

etw
een

 th
e U

.S
. an

d
 in

tern
atio

n
al p

o
in

ts, ex
cep

t Italy
.

S
ee

T
el em

edia International U
S

A
, Inc., IT

C
-95-587,

D
A

 96-859, 11 F
C

C
R

cd
6651(1996).

W
hile A

pplicant has attem
pted to obtain from

 the

-7
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C
om

m
ission's public records a com

plete list of the international
authorizations of T

elecom
 Italia and its subsidiaries, A

pplicant is
unable at this tim

e to confirm
 that this listing represents a full

com
pilation of T

elecom
 Italia's authorizations and their respective

licensees, since T
elecom

 Italia has not endorsed the T
ender O

ffer and
T

elecom
 Italia's m

anagem
ent has not participated in or review

ed the
license com

pilation.
A

ccordingly, A
pplicant respectfully requests

that the C
om

m
ission deem

 this A
pplication to encom

pass all
international authorization(s) held by T

elecom
 Italia or its affiliates.

T
ransferee:

T
o the best of O

livetti's know
ledge, neither O

livetti S.p.A
. nor any

of its subsidiaries have previously received authority under Section
214 of the A

ct.

(e)(5)
In this A

pplication, A
pplicant seeks prior approval of a transaction that w

ill

constitute
a tran

sfer o
f co

n
tro

l o
f T

eleco
m

 Italia's in
d

irect in
tern

atio
n

al

authorization(s) to O
livetti.

N
ot applicable.

N
ot applicable.

O
livetti certifies that it is not a foreign carrier, but that it is affiliated, as the term

"affiliation' is defined in S
ection 63.18(h)(l)(i) of the C

om
m

ission's R
ules, 47

C
.F

.R
., 63.18(h)(1)(i), w

ith tw
o foreign carriers. F

irst, O
livetti is affiliated w

ith

O
m

nitel, a leading private G
S

M
 m

obile telecom
m

unications operator in Italy (a

M
em

ber of the W
orld T

rade O
rganization).

S
econd, O

livetti is affiliated w
ith Infostrada, Italy's largest alternative

telecom
m

unications operator for both com
m

ercial and residential w
ireline services.

Infostrada' s offerings include voice, datatransm
ission, and Internet/Intranet services.

8



N
either O

m
initel nor Infostrada hold a

50
percent or greater m

arket share in

Italy or in any other country. In the event that the proposed acquisition is successful,

how
ever, M

annesm
ann w

ill acquire from
 O

livetti interests in both O
m

nitel and

Infostrada.

(h
)(2

) In
fo

rm
atio

n
 reg

ard
in

g
 O

liv
etti's ten

 p
ercen

t o
r g

reater d
irect an

d
 in

d
irect

shareholders is as follow
s:

N
am

e:
A

ddress:
L

uxem
bourg

C
itizenship:

	

L
uxem

bourg
Percentage H

eld:

	

13.79%
Principal B

usiness:
H

olding com
pany

O
livetti has no interlocking directorates to report.

(h)(3)
O

livetti certifies that it is not affiliated w
ithin the m

eaning of Section 63.1 8(h)( I )(i)

of the C
om

m
ission's R

ules, 47 C
.F

.R
. § 63.18(h)(l)(i), w

ith any dom
inant U

.S
.

carrier w
hose facilities-based service it m

ay resell (either directly or indirectly

through the resale of another reseller's service).

(i)
A

s required by Section 63.18(i) of the C
om

m
ission's R

ules, 47 C
.F.R

. § 63.18(i),

O
livetti certifies that it has not agreed to accept, nor shall it accept in the future, any

special concessions, as defined by the C
om

m
ission's R

ules, directly or indirectly

from
 any foreign carrier or adm

inistration w
ith respect to traffic or revenue flow

s on

any U
.S. international route w

here the foreign carrier possesses sufficient m
arket

pow
er on the foreign end of the route to affect com

petition adversely in the U
.S

.

m
arket. O

livetti's certification is attached.

B
ell S.A

.
7, V

al Ste C
roix
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(j)
O

livetti certifies that it is not subject to a denial of F
ederal benefits pursuant to

Section
5301

of the A
nti-D

rug A
buse A

ct of 1998. O
livetti's certification pursuant

to Sections 1.2001 through 1.2003 ofthe C
om

m
ission's R

ules, 47 C
.F.R

. §S 1.2001 -

1.2003 (im
plem

enting the A
nti-D

rug A
buse A

ct of 1988,21 U
.S

.C
. § 3301) is

attached.

(k)
T

h
e A

p
p

licatio
n

 is en
titled

 to
 stream

lin
ed

 p
ro

cessin
g

 p
u

rsu
an

t to
 S

ectio
n

63.12(c)(1)(i) of the C
om

m
ission's R

ules, 47 C
.F.R

. § 63.12(c)(l)(i). T
elem

edia's

authorization to resell international service expressly excludes authority to provide

international service betw
een the U

nited States and Italy.
G

iven that Italy is not a

destination country, and that neither O
livetti nor any of its affiliates possess a 50

percent or greater m
arket share in any destination country to affect com

petition

adversely in the U
.S

. m
arket, A

pplicant qualifies for the presum
ption of non-

dom
inance pursuant to S

ection 63.10(a)(3), 47 C
.F

.R
. § 63.l0(a)(3). In addition,

O
livetti is not affiliated, as that term

 is defined by S
ection 63.18(h)(l)(i) of the

C
om

m
ission's R

ules, 47 C
.F.R

. § 63.18(h)(1)(i), w
ith any dom

inant U
nited States

carriers w
hose international services it w

ill resell. A
ccordingly, this A

pplication is

eligible for stream
lined processing.



V
.

C
O

N
C

L
U
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N

For the reasons stated above, O
livetti S.p.A

. respectfully subm
its that the public interest,

convenience and necessity w
ould be furthered by a grant of this A

pplication for T
ransfer of C

ontrol.

R
espectfully subm

itted,

O
L

IV
E

T
T

I S.P
.A

.

B
y:

Je
1

(id
d

o
o

, E
sq

.
Patrick J.

W
hittle, E

sq.

SW
ID

LER
 B

ER
LIN

 SH
ER

EFF FR
IED

M
A

N
,

L
L

P
3000 K

 S
treet, N

.W
., S

uite 300
W

ashington, D
.C

. 20007
T

el: (202)
424-7500

Fax: (202) 424-7645

IT
S C

O
U

N
SE

L

D
ated: A

pril 26, 1999

278544.1
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1
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O
n behalf of O

livetti S
.p.A

., and in accordance w
ith S

ections 1.2001-1.2003 of the

C
om

m
ission's R

ules, 47 C
.F.R

.
§

1.2001-1 1003, Ihereby
ccrtify

th
at

O
livetti, S.p.A

. is not subject

to a denial of Federal benefits that includes FC
C

 benefits pursuant to Section 5301 of the A
nti-D

rug

A
buse A

ct of 1988.
S

ee
21 U

.S.C
.

§
 8

5
3
a.

I also hereby certify that the statem
ents in the foregoing

A
pplication for Section 214 authority are true, com

plete, and correct to the best of m
y know

ledge

and are m
ade in good faith.

T
o the extent required by the C

om
m

ission's R
ules, O

livetti S.p.A
. has not agreed to accept,

nor shall it accept in the future, any special concessions,
as

defined by the C
om

m
ission's R

ules,

directly or indirectly, from
 any foreign carrier or adm

inistration possessing sufficient m
arket pow

er

to affect com
petition adversely in the U

.S. m
arket, w

ith respect to traffic or revenue flow
s on any

U
.S. international route under the authority granted pursuant to Section 214 of the C

om
m

unications

A
ct of 1934, as am

ended.

O
livetti,

S
,.p.i.

B
y:

	

V
C

V
'C

(L
4
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N
am

e:
c
1
-
o

T
itle:

	

i C

	

E
L

í

D
ate:

_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_



S
W
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E

R
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H
E

R
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F
F

 F
R

IE
D

M
A

N
,

LLP

3000 K
 ST

R
E

E
T

, N
W

, SU
IT

E
 300

W
A

S
H

IN
G

T
O

N
, D

C
 20007-5116

T
E

L
E

P
H

O
N

E
 (202)424-7500

F
A

C
S

IM
IL

E
 (202) 424-7645

V
IA

 C
O

U
R

IE
R

M
s. M

agalie R
om

an Salas, E
sq.

Secretary
Federal C

om
m

unications C
om

m
ission

T
he P

ortals - T
W

-A
325

445
T

w
elfth Street, S.W

.
W

ashington, D
.C

.
20554

R
e:

A
pplication of O

livetti S.p.A
. for T

ransfer of C
ontrol of A

uthorization(s) Indirectly
H

eld by T
elecom

 Italia S.p.A
., Pursuant to Section 214 of the C

om
m

unications A
ct,

A
s A

m
ended; A

pplication of O
livetti S

.p.A
. for S

pecial T
em

porary A
uthority to

T
ransfer C

ontrol of A
uthorizations Indirectly H

eld by T
elecom

 Italia S .p.A
., pursuant

to Section 214 of the C
om

m
unications A

ct of 1934. as am
ended

D
ear M

s. Salas:

O
n behalf of O

livetti S.p.A
. ("O

livetti"), this is to confirm
 that B

ell S.A
. is the only entity

holding a direct or indirect 10 percent or greater interest in O
livetti, as stated in O

livetti's above-
referenced Section 214 application, filed on A

pril 27, 1999. Specifically, B
ell S.A

. holds a 13.79
percent interest in O

livetti.
T

he 10 percent or greater shareholders of B
ell S

.A
., in turn, are as

follow
s:

F
ingruppo S.p.A

., an
Italian holding com

pany, holds a 39.10 percent interest in B
ell

S.A
.

G
P

P
 In

tern
ation

I S
.A

., a
L

uxem
bourg holding com

pany, holds a 14.33 percent
interest in B

ell
S.A

.

Interbanca S.p.A
.,an Italian holding com

pany, holds a 12.47 percent interest in B
ell

S.A
.

B
anca A

ntoniana P
opolare V

eneta,
an Italian bank, holds a 10.89 percent interest

in B
ell S.A

.

M
ay 27, 1999
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B
ased on the above ow

nership percentages, none of the shareholders of B
ell S.A

. holds a 10 percent
or greater indirect ow

nership interest in O
livetti.

E
nclosed are an original and six (6) copies of this filing. P

lease date-stam
p the enclosed

extra copy of this filing, and return it in the envelope provided. A
 copy of this filing has been served

on counsel for T
elecom

 Italia S
.p.A

., as evidenced by the enclosed C
ertificate of S

ervice. A
ny

questions regarding this filing should be directed to the undersigned.

C
ounsel for O

livetti S.p.A
.

E
nclosure

cc:

	

T
roy T

anner (FC
C

)
S

usan O
'C

onnell (F
C

C
)

283258.1



C
E

R
T

IF
IC

A
T

E
 O

F
 SE

R
V

IC
E

I,
C

andise M
. P

harr, hereby certify that on this 27th day of M
ay 1999, a copy of the

foregoing filing w
ith M

s. M
agalie R

om
an S

alas, E
sq. confirm

ing the ow
nership inform

ation of
O

livetti S.p.A
. w

as delivered by facsim
ile to the follow

ing:

K
enneth R

obinson
C

ounsel for T
elecom

 Italia S.p.A
.

1133 - 2Pt Street, N
.W

., Suite 1011
P

.O
. B

ox
5 7-455

W
ashington, D

.C
.

20037-0455
T

el: (202) 463-4117
Fax: (202)

463-4575

7

	

)

C
andise M

. Phaf


