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E
xplanatory Statem

ent and R
eiuest for W

aiver

sign
atu

re

T
ranstelco, Inc. ("T

ranstelco") hereby seeks approval pursuant to Section 63.24 of the
C

om
m

ission's R
ules for transactions that have resulted in tw

o transfers of control of its existing
Section 214 authorization, originally granted on M

arch 16, 2007.1 T
he tw

o transactions resulting
in previously unapproved transfers of control w

ere: (1) a
pro form

a
transfer of control on M

ay 1,
2010 through w

hich T
ranstelco H

olding, Inc. ("T
H

I") becam
e the parent com

pany of T
ranstelco,

and (2) a transfer of control on D
ecem

ber 26, 2012 through w
hich the original controlling

shareholders of T
ranstelco w

ere divested of positive control of T
H

I, leaving the com
pany w

ith
no single controlling shareholder or control group. N

o FC
C

 legal counsel w
as involved in these

transactions.

T
ranstelco regrets that these transactions occurred w

ithout notification to or prior
approval of the C

om
m

ission. Failure to subm
it the required notice and transfer of control

application in connection w
ith these ow

nership changes w
as an oversight that occurred due to

insufficient licensee fam
iliarity w

ith the C
om

m
ission's R

ules governing changes in the
ow

nership of a Section 214 licensee. H
ow

ever, at all tim
es, T

ranstelco has rem
ained under the

day-to-day operational control of the original controlling shareholders of the com
pany, brothers

M
iguel and R

odrigo Fernandez. T
he com

pany is reporting these transactions to the C
om

m
ission

at this tim
e, and seeking approval of its current ow

nership structure, follow
ing a detailed internal

review
 occasioned by the retention of FC

C
 regulatory counsel.

I.
ST

A
T

E
M

E
N

T
 O

F
 F

A
C

T
S

a.
T

ranstelco's F
ounding and B

usiness

T
ranstelco w

as form
ed in 2001 as a T

exas corporation (originally nam
ed E

zero, Inc.) by
M

iguel Fernandez and R
odrigo Fernandez, both of w

hom
 are U

.S. citizens. M
iguel Fernandez is

the C
hief E

xecutive O
fficer of the com

pany, and R
odrigo Fernandez is the C

hief Financial
O

fficer, responsible for overseeing T
ranstelco' s financial m

anagem
ent, reporting and controls

and adm
inistration. B

oth are graduates of the U
niversity of T

exas at E
l Paso and received

degrees in business adm
inistration. T

ranstelco is their first telecom
m

unications business
venture, w

hich they form
ed shortly after com

pleting college, and has been operating for m
ore

than a dozen years.

1
Separately, T

ranstelco is seeking authority from
 the FC

C
's W

ireless T
elecom

m
unication

B
ureau to transfer control of tw

o fixed m
icrow

ave licenses as a result of these sam
e transactions.

See L
T

L
S File N

os. 0006516914 and
0006527455.
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