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s/ Lance Steinhart 
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Attorneys for Vector Holdings Group LLC�
�

June 4, 2020
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On May 8, 2020, the Bankruptcy Court entered an Order Granting the Chapter 11 

Trustee’s Motion to (A) Approve Transfer of Assets from Debtor to Debtor’s Subsidiary Free and 

Clear of Liens, Claims, Encumbrances, and Other Interests; and (B) to Approve Sale of Debtor’s 

Membership Interest in the Debtor’s Subsidiary and Certain Other Assets to Buyer Free and Clear 

of All Liens, Claims, Encumbrances, and Other Interests (the “Sale Order”).  A copy of the Sale 

Order is attached hereto as Exhibit B.   

 Pursuant to the terms of the Membership Interest Purchase Agreement dated April 29, 

2020, by and among Robert Yaquinto, Jr. (the “Trustee”), solely in his capacity as the chapter 11 

trustee of TAG Mobile (“Seller”), and Vector or its designee (“Buyer”), Vector agreed to purchase 

one hundred percent (100%) of the membership interests of TAG Bankruptcy Entity (the 

“Transaction”).��A copy of the Membership Interest Purchase Agreement is attached as an exhibit 

to the Sale Order, which is attached hereto as Exhibit B. 

 The Transaction will be transparent to TAG Mobile’s customers and will not result in any 

loss or impairment of service for any customer. All existing customers of TAG Mobile will 

continue to be served pursuant to TAG Mobile’s existing international and domestic section 214 

authorizations. 

  

  


