
Exhibit 2-A:
Intelsat Licensees Currently Approved Ownership1

Intelsat S.A.2

(Luxembourg)

BCP Funds
(UK/Guernsey/

France)

Intelsat License LLC
(Delaware)

Silver Lake Funds
(U.S.)

Public Shareholders, 
including Intelsat 

Management
(U.S./WTO)

Intelsat (Luxembourg) S.A.
(Luxembourg)

Intelsat Jackson 
Holdings S.A.
(Luxembourg)

Serafina S.A.
(Luxembourg)

SLP III Investment 
Holding S.à r.l. 
(Luxembourg)

1.  All subsidiaries are wholly owned unless otherwise noted.
2.  Dotted lines reflect intermediate subsidiaries not shown.

Approx. 
10%

Approx. 
48%

Approx.
42%

Intelsat Connect 
Finance S.A.
(Luxembourg)

Intelsat License 
Holdings LLC

(Delaware)

Intelsat Corporation
(Delaware)

Horizons-3 License LLC
(Delaware)

Intelsat General Corporation
(Delaware)

Horizons-I Satellite LLC
(Delaware)

50%



Exhibit 2-B:
Intelsat Licensees Ownership Following Pro Forma Changes 1

Intelsat S.A.2

(Luxembourg)

BCP Funds
(UK/Guernsey/

France)
Silver Lake Funds

(U.S.)

Public Shareholders, 
including Intelsat 

Management
(U.S./WTO)

Intelsat (Luxembourg) S.A.
(Luxembourg)

Intelsat Jackson Holdings S.A.
(Luxembourg)

Serafina S.A.
(Luxembourg)

SLP III Investment 
Holding S.à r.l. 
(Luxembourg)

Approx. 
10%

Approx. 
48% Approx.

42%

Intelsat Connect Finance S.A.
(Luxembourg)

Intelsat 
Alliance LP
(Delaware)

Intelsat Genesis Inc.
(Delaware)

Intelsat Ventures S.à r.l. 
(Luxembourg)

Intelsat License LLC
(Delaware)

Other 
Subsidiaries

Other 
Subsidiaries

90%-95% 
(LP)

Intelsat License 
Holdings LLC

(Delaware)

1.  All subsidiaries are wholly owned unless otherwise noted.
2.  Dotted lines reflect intermediate subsidiaries not shown.

100%

Intelsat US LLC
(Delaware)

Intelsat General 
Communications LLC

(Delaware)

Horizons-3 License LLC
(Delaware)

Horizons-I Satellite LLC
(Delaware)

50%

Intelsat Genesis GP LLC
(Delaware)

Intelsat Envision Holdings LLC
(Delaware)


