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R
e:

F
T

M
S

C
 U

S
, L

L
C

 A
m

endm
ent

D
ear S

ir or M
adam

:

P
lease rev

iew
 th

e fo
llo

w
in

g
 ap

p
licatio

n
s an

d
 ad

v
ise u

s w
h

eth
er y

o
u

 h
av

e an
y

 n
atio

n
al secu

rity
,

law
 en

fo
rcem

en
t, fo

reig
n

 p
o

licy
 o

r frad
e co

n
cern

s b
y

C
.O

.B
. S

ep
tem

b
er 12,

2
0

0
6

, b
ecau

se w
e

are prepared to take action on these applications.
E

lectron
ic filed

 (e-file) ap
p

lication
s are ab

le
to b

e view
ed

 b
y accessin

g
w

w
w

.fcc.g
o
v
lib

fs
an

d
 search

in
g b

y th
e file n

u
m

b
er.

IT
C

-A
M

D
-20060804-00388

F
T

M
S

C
 U

S
, L

L
C

 (c-file)
F

T
M

S
C

 U
S

, L
L

C
 (F

T
M

S
C

) am
ends its application (IT

C
-214-20051012-00406) to

provide Inm
arsat G

lobal A
rea N

etw
ork (B

G
A

N
) services to M

obile E
arth S

tations

	

located in the U
nited S

tates, using the Inm
arsat 4F

2 S
atellite and its Inm

arsat "gatew
ay"

land earth stations located in B
urun, N

etherlands and F
ucino, Italy, in accordance w

ith
section 63.18(e)(3) of the rules. T

he application w
as sent for your review

 on O
ctober 14,

2005 under R
ef: 2005-49, and w

as rem
oved from

 stream
lined processing per your e-m

ail
dated N

ovem
ber 2, 2005, and is still pending under your review

.

F
T

M
S

C
 am

ends its application to reflect a planned transfer of control of F
T

M
S

C
.

P
ursuant to a July 22, 2006, S

hare P
urchase A

greem
ent (A

greem
ent) entered into by

F
T

M
S

C
's indirect parent com

pany, F
rance T

elecom
 S

.A
., and M

obS
at S

.A
.S

. (M
obS

at),
a F

rench holding com
pany, all of F

T
M

S
C

's shares w
ould be acquired by F

T
M

S
C

 U
S

H
olding, Inc., a D

elaw
are corporation.

A
ll of the shares of F

T
M

S
C

 U
S

 H
olding, Inc.

w
ould be acquired by F

rance T
elecom

 M
obile S

atellite C
om

m
unications, S

.A
., a F

rench
com

pany that, in turn, w
ould be w

holly ow
ned by M

obS
at. A

ccording to the am
endm

ent,
M

obS
at is ow

ned in principal part by tw
o venture capital funds: A

pax F
rance V

I F
C

P
R

(A
pax France) (72%

) and A
m

boise Investissem
ent SC

A
 (20%

) (A
m

boise).

A
pax France is a venture capital fund organized in France and m

anaged by A
pax P

artners
S

.A
., a F

rench lim
ited com

pany that is m
ajority ow

ned and controlled by F
rench citizens.

A
m

boise is a venture capital fund organized in F
rance w

ith tw
o general partners. A

pax



P
artners &

 C
ie G

erance II, organized in F
rance, is the m

anaging general partner and is
m

ajority ow
ned and controlled by citizens of F

rance, the U
nited K

ingdom
, and the

U
nited S

tates. T
he second general partner of A

m
boise is S

ociete E
uropeenne lena S

A
S

,
w

hich is organized in F
rance and m

ajority ow
ned by a F

rench citizen. T
he application

states that none of the investors that w
ould hold indirect interests in FT

M
SC

 through their
in

v
estm

en
ts in

 A
p
ax

 F
ran

ce o
r A

m
b
o
ise h

as an
y
 co

n
tro

l o
r rig

h
t to

 co
n
tro

l th
e

m
anagem

ent or voting of the shares ow
ned by the tw

o funds.

F
T

M
S

C
 states that, upon consum

m
ation of the A

greem
ent, it w

ill no longer be affiliated
w

ith
 an

y
 fo

reig
n
 carrier th

at p
o

ssesses m
ark

et p
o

w
er o

n
 th

e fo
reig

n
 en

d
 o

f U
.S

.
international routes and therefore requests classification as non-dom

inant on all routes
pursuant to section 63.10 of the rules.

ITC
-PD

R
-20060804-0001O

FT
M

SC
 U

S, L
L

C
 (e-file)

F
T

M
S

C
 U

S
, L

L
C

 (F
T

M
S

C
) requests a declaratory ruling, pursuant to section 31 0(b)(4)

of the C
om

m
unications A

ct of 1934, as am
ended, that it is in the public interest to perm

it
indirect foreign investm

ent of up to 100 percent in F
T

M
S

C
 by M

obS
at S

.A
.S

. (M
obS

at),
a holding com

pany organized under the law
s of F

rance, and its F
rench ow

ners. F
T

M
S

C
filed its petition in connection w

ith a m
ajor am

endm
ent to its pending application that

requests a blanket license for 20,000 m
obile earth term

inals to be used in the U
nited

States
w

ith Im
narsat's B

roadband G
lobal A

rea N
etw

ork. S
ee S

E
S

-A
M

D
-20060804-

013 15, am
ending SE

S-L
FS-20051011-01396.

FT
M

SC
 is a D

elaw
are lim

ited liability com
pany that currently is indirectly w

holly ow
ned

by F
rance T

elecom
 S

.A
. U

nder the term
s of a July 22, 2006, S

hare P
urchase A

greem
ent,

all of F
T

M
S

C
's shares w

ould be acquired by F
T

M
S

C
 U

S
 H

olding, Inc., a D
elaw

are

corporation.
A

ll of the shares of F
T

M
S

C
 U

S
 H

olding, Inc. w
ould be acquired by F

rance
T

elecom
 M

obile S
atellite C

om
m

unications, S
.A

., a F
rench com

pany that, in turn, w
ould

be w
holly ow

ned by M
obS

at. A
ccording to the petition, M

obS
at is ow

ned in principal
part by tw

o venture capital funds: A
pax F

rance V
I F

C
P

R
 (A

pax F
rance) (72%

) and
A

m
boise Investissem

ent SC
A

 (20%
) (A

m
boise).

A
pax France is a venture capital fund organized in France and m

anaged by A
pax P

artners
S

.A
., a F

rench lim
ited com

pany that is m
ajority ow

ned and controlled by F
rench citizens.

A
m

boise is a venture capital fund organized in F
rance w

ith tw
o general partners. A

pax
P

artners &
 C

ie G
erance II, organized in F

rance, is the m
anaging general partner and is

m
ajority ow

ned and controlled by citizens of F
rance, the U

nited K
ingdom

, and the
U

nited S
tates. T

he second general partner of A
m

boise is S
ociete E

uropeenne lena S
A

S
,

w
hich is organized in F

rance and m
ajority ow

ned by a F
rench citizen. T

he petition states
that none of the investors that w

ould hold indirect interests in F
T

M
S

C
 through their

in
v
estm

en
ts in

 A
p

ax
 F

ran
ce o

r A
m

b
o
ise h

as an
y
 co

n
tro

l o
r rig

h
t to

 co
n
tro

l th
e

m
anagem

ent or voting of the shares ow
ned by the tw

o funds.



F
T

M
SC

asserts that, pursuant to the rules and policies established by the C
om

m
ission's

F
oreign P

articipation O
rder,

12 F
C

C
 R

cd 23891 (1997),
O

rder on R
econsideration, 15

F
C

C
 R

cd
 1

8
1
5
8
 (2

0
0
0
), th

e fo
reig

n
 o

w
n
ersh

ip
 o

f F
T

M
S

C
 b

y
 M

o
b
S

at an
d
 its F

ren
ch

sh
areh

o
ld

ers in
 ex

cess o
f th

e 2
5
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ercen

t b
en

ch
m

ark
 o

f sectio
n

 3
1

0
(b

)(4
) o

f th
e

C
om

m
unications A

ct w
ould be consistent w

ith the public interest.

S
E
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D
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 U
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 (e-file)

C
lass of S

tation:

	

M
obile S

atellite E
arth S

tation

F
T

M
S

C
 U

S
, L

L
C
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am

en
d
s its p

en
d
in

g
 ap

p
licatio

n
 (S

E
S

-L
F

S
-2

0
0
5
1
0
1
1
M

1
3
9
6
) to

reflect a p
lan

n
ed

 tran
sfer o

f co
n
tro

l o
f F

T
M

S
C

 U
S

, L
L

C
 fro

m
 F

ran
ce T

eleco
m

 S
.A

. to

M
obS

at S
.A

.S
. A

ccording to the am
endm

ent, M
obS

at S
.A

.S
. is a holding com

pany based

in
 F

ran
ce an

d
 is o

w
n
ed

 b
y
 tw

o
 F

ren
ch

 v
en

tu
re cap

ital fu
n
d
s: A

p
ax

 F
ran

ce V
I F

C
P

R

(72%
) and A

m
boise Investissem

ent S
C

A
 (20%

). In addition to this am
endm

ent, F
T

M
S

C

U
S

, L
L

C
 also filed an am

endm
ent to its pending A

pplication for S
ection 214 A

uthority,

F
ile N

o. IT
C

-214-20051012-00406, and, together w
ith M

obS
at S

.A
.S

., filed a request for

declaratory
ru

lin
g
 u

n
d
er S

ectio
n
 3

1
 0

(b
)(4

) o
f th

e C
o
m

m
u
n
icatio

n
s A

ct o
f 1

9
3
4
, as

am
en

d
ed

, th
at it is in

 th
e p

u
b
lic in

terest to
 p

erm
it in

d
irect fo

reig
n
 in

v
estm

en
t o

f u
p
 to

100%
 in F

T
M

S
C

 U
S

, L
L

C
 by M

obS
at S

.A
.S

.

If w
e do not hear from

 you by
C

.O
.B

. Septem
ber 12, 2006,

w
e w

ill assum
e that you do not have

any concerns w
ith these applications.

Sincerely,

G
eorge L

i, D
eputy C

hief
P

olicy D
ivision


