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M
arlene H

. D
ortch, E

squire
Secretary
Federal C

om
m

unications C
om

m
ission

T
he Portals

12l
Street, S.W

.; T
W

-A
325

W
ashington, D

C
20554

R
e:

	

Section 63.24 A
pplication of M

etrom
edia Fiber N

etw
ork International,

Inc. for the
P

ro
 F

o
rm

a
A

ssignm
ent of Its International 214 A

uthorization
to Itself as D

ebtor-in-Possession.

D
ear M

s. D
ortch:

M
etrom

edia Fiber N
etw

ork International, Inc., by its counsel, hereby advises the
C

om
m

ission pursuant to Section 63.24 of the C
om

m
ission's R

ules that on M
ay 20, 2002 it filed

a petition for reorganization under C
hapter 11 of the Federal B

ankruptcy C
ode in the U

nited
States B

ankruptcy C
ourt, Southern D

istrict of N
ew

 Y
ork. (C

ase N
o. 02-2275 1).

M
etrom

edia Fiber N
etw

ork International, Inc. is authorized to provide G
lobal Facilities-

based and R
esale S

ervice pursuant to IT
C

-214-19990923-00617, granted 11/17/99. T
hepro

fo
rm

a
assignm

ent of this authorization to M
etrom

edia Fiber N
etw

ork International, Inc., D
ebtor-

in-P
ossession, occurred upon filing the bankruptcy petition. N

o changes in the com
pany's

address or contacts or in the rates and term
s of service to the public is occurring as a result of the

bankruptcy filing. N
o certificate per Section 63.24 of the R

ules is being provided as such a
certificate is inapplicable to this type of transaction. A

 copy of the press release describing the
bankruptcy filing is attached hereto.
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A
n original and duplicate copy of this letter are being subm

itted for your files. Should
you have any questions w

ith respect to this m
atter, please do not hesitate to contact the

undersigned.

JJF/m
bl

E
nclosure

D
C

O
I/F

R
E

E
J/186053. I



N
E

W
S R

E
L

E
A

SE
C

orporate H
eadquarters

	

360 H
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lains, N
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914.421.6700
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C
om

pany to C
ontinue O

perations and R
educe E

xpenses

R
etains Im

pala P
artners and U

B
S W

arburg as A
dvisors

N
E

W
 Y

O
R

K
, M

ay 20, 2002 - M
etrom

edia F
iber N

etw
ork, Inc. (M

F
N

) (N
asdaq:M

F
N

X
E

)

announced today that it and m
ost of its dom

estic subsidiaries have filed voluntary petitions for

reorganization under C
hapter 11 of the U

nited S
tates B

ankruptcy C
ode. T

he C
om

pany w
ill

continue to operate w
ithout interruption.

In conjunction w
ith the filing, M

FN
 has reached an agreem

ent w
ith its senior secured lenders w

hich

w
ill enable the C

om
pany to fund its operations w

hile it im
plem

ents its plan to becom
e cash flow

positive. T
he plan includes significant cost reductions through a substantial deleveraging of the

C
om

pany's balance sheet, the disposal of non-productive properties (including idle data centers or

non-essential offices), rejection of burdensom
e vendor contracts and reduction of personnel. B

y

shedding expenses and focusing on the C
om

pany's highest m
argin operations, M

FN
 expects to

quickly stabilize its financial status.

"First and forem
ost, I w

ant to assure our custom
ers that our top-notch service levels w

ill not be

com
prom

ised by the reorganization process," said John G
erdelm

an, president and chief executive

officer of M
etrom

edia Fiber N
etw

ork. "D
edication to our custom

ers and their businesses continues

as a top priority."

"W
e believe that our core m

etro-fiber and data center businesses are som
e of the best assets in the

telecom
m

unications industry. H
ow

ever, in grow
ing the business w

e, along w
ith others in the

industry, out-paced the dem
and and, as a result, are overbuilt.

W
e are com

m
itted to taking the

painful but necessary steps to ensure stability and long term
 success for our com

pany. O
ur objective

is to m
ove through C

hapter 11 expeditiously and have the "N
ew

 M
FN

" em
erge w

ith a sound capital

structure and operational base, fully positioned to take advantage of m
arket opportunities."

-
m

o
re -
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M
etrom

edia Fiber N
etw

ork G
overnm

ent Services, Inc. w
as not one the subsidiaries included in this

filing and w
ill continue to operate outside of the C

hapter Ii proceeding.
M

FN
 also announced that

it has hired Im
pala Partners to assist in the restructuring and U

B
S W

arburg to advise on strategic

alternatives.

Finally,
M

FN
 announced that it had been notified by T

he N
asdaq Stock M

arket that as a result of not

m
eeting certain listing criteria, the C

om
pany's securities w

ould be delisted effective w
ith the open of

business on M
ay 20, 2002.

A
bout M

etrom
edia F

iber N
etw

ork
M

FN
 is the leading provider

of digital com
m

unications infrastructure solutions. T
he C

om
pany

com
bines the m

ost extensive m
etropolitan area fiber netw

ork w
ith a global optical IP netw

ork, state-

of-the-art data centers, aw
ard-w

inning m
anaged services and extensive peering relationships to deliver

fully integrated, outsourced com
m

unications solutions to G
lobal 2000 com

panies. T
he all-fiber

infrastructure enables M
FN

 custom
ers to share vast am

ounts of inform
ation internally and externally

over private netw
orks and a global IP backbone, creating collaborative businesses that com

m
unicate at

the speed of light.

C
ustom

ers can take advantage of M
FN

's com
plete, end-to-end solution or select individual

com
ponents to com

plem
ent their existing infrastructures. B

y leasing M
FN

's m
etropolitan and regional

fiber, custom
ers can create their ow

n, private optical netw
ork w

ith virtually unlim
ited, un-m

etered

bandw
idth at a fixed fee. For m

ore reliable, secure and high-perform
ance Internet connectivity,

custom
ers can use M

FN
's private IP

 netw
ork to com

m
unicate globally w

ithout ever touching the

public-sw
itched netw

ork.
M

oreover, M
FN

's com
prehensive m

anaged services enable com
panies to

create a w
orld-class Internet presence, optim

ize com
plex sites and private optical netw

orks, and

transform
 legacy applications, all w

ith a single point of contact.

PA
IX

.net, Inc., a subsidiary of M
FN

 and the original neutral Internet exchange, offers secure, C
lass A

co-location facilities w
here ISPs and other Internet-centric com

panies can form
 public and private

peering relationships w
ith each other, and have access to m

ultiple telecom
m

unications carriers for

circuits w
ithin each facility.

O
ne netw

ork. O
ne infrastructure. O

ne source.

For m
ore inform

ation on M
FN

, please visit our W
eb site at w

w
w

.m
fn.com

T
his release contains forw

ard-looking statem
ents pursuant to the safe harbor provisions of the P

rivate

Securities L
itigation R

eform
 A

ct of 1995. T
hese statem

ents involve risks and uncertainties, including the

im
plem

entation of the proposed restructuring and bankruptcy court approval, and the risks detailed from
 tim

e

to tim
e in the C

om
pany 'sfilings w

ith the S
ecurities and E

xchange C
om

m
ission. F

urther inform
ation on

factors that could affect the com
pany 'sfinancial and other results is included in the com

pany
Form

s 1O
-Q

and 1 0-K
, filed w

ith the Securities and E
xchange C

om
m

ission.
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M
arty C

ohen

M
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ork, Inc

	

212-606-4389

914-683-6386
kara.carbone@

m
fn.com


