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N
otification

of P
ro F

orm
a

T
ransfer of C

ontrol of International Section 214
A

uthorizations and of F
oreign A

ffiliations

D
ear M

s. D
ortch:

Pursuant to Section 63.24(f) of the C
om

m
ission's rules, N

orth A
m

erican C
om

m
unications

L
im

ited ("N
orth A

m
erican") hereby notifies the FC

C
 that on July 21, 2003, N

orth A
m

erican's parent
com

pany V
alentia T

elecom
m

unications L
im

ited ("V
alentia T

elecom
m

unications") reorganized,
becom

ing a w
holly-ow

ned subsidiary of V
alentia H

oldings L
im

ited ("V
alentia H

oldings").' T
his

reorganization resulted in the shareholders of V
alentia T

elecom
m

unications becom
ing shareholders of

V
alentia H

oldings. T
he shareholders at the point of exchange acquired the sam

e num
ber and

proportion of shares in V
alentia H

oldings as they held in V
alentia T

elecom
m

unications. A
s such, the

reorganization resulted in a
p
ro

 fo
rm

a
transfer of control of the international Section 214

authorizations (IT
C

-2l4-19981001-00682 and IT
C

-214-19981015-0071 1) held by N
orth A

m
erican.2

V
alentia T

elecom
m

unications holds its ow
nership of N

orth A
m

erican through an intervening,
w

holly-ow
ned subsidiary, eircom

 L
im

ited, freland's largest telecom
m

unications com
pany and

principal provider of dom
estic and international fixed line services in Ireland.

2
Since the date of exchange one shareholder, eircom

 E
SO

P T
rustee L

im
ited, the corporate

trustee of the eircom
 E

m
ployee Share O

w
nership T

rust ("E
SO

T
") for eircom

 em
ployees and

certain form
er em

ployees, has (1) acquired 66 m
illion of new

, non voting, R
edeem

able
Preference Shares; (2) cancelled, through its redem

ption, 660 E
SO

T
 Preference Shares; and (3)

consented to a subdivision of its rem
aining E

SO
T

 Preference Shares, but on term
s w

hich
ensures that its aggregate voting and econom

ic rights are unchanged. N
one of these changes
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N
orth A

m
erican hereby subm

its the follow
ing inform

ation in com
pliance w

ith Section 63.24(f)

of the C
om

m
ission's rules:

(I)
A

ddress and telephone num
ber of V

alentia H
oldings is:

V
alentia H

oldings L
im

ited
25/28 N

orth W
all Q

uay
D

ublin 1, Ireland
See contact inform

ation below
 for phone num

ber.

(2)
V

alentia H
oldings is a corporation form

ed under the law
s of the U

nited K
ingdom

.

(3)
C

orrespondence concerning V
alentia H

oldings should be sent to:

Paul C
arroll

D
irector

V
alentia H

oldings L
im

ited
25/28

N
orth W

all Q
uay

D
ublin 1, Ireland

011-353-1-649-2000

w
ith a copy to:

M
ichael G

. Jones
A

ngie K
ronenberg

W
ilikie Fan &

 G
allagher

1875 K
 Street, N

.W
.

W
ashington, D

.C
. 20006-1238

202-303-1000

(4)
V

alentia H
oldings is a new

ly form
ed entity and has not previously held Section 214

authority pursuant to the C
om

m
unications A

ct of 1934, as am
ended.

alters the voting influence of E
SO

T
 or m

aterially alters its econom
ic interest in V

alentia
H

oldings.

184905.7



M
arlene H

. D
ortch

A
ugust 20, 2003

P
age 3

(5)

H
o

ld
in

g
s:3

T
he follow

ing entities hold a ten percent (10%
) or greater interest in V

alentia

N
am

e/A
ddress:

V
oting%

:
E

quity%
:4

E
quity%

:5
C

itizenship:
Principal B

usiness:

P
rovidence E

quity
48 .62%

44.7 8%
34%

C
aym

an Islands
Private equity

Partners entities6
U

gland H
ouse

P
.O

. B
ox 309

G
eorge T

ow
n, G

rand
C

aym
an, C

aym
an

I
s
l
a
n
d
s

_
_
_
_
_
_
_
_
_
_
_
_
_
_

_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_

eircom
 E

SO
P T

rustee
_

_
_

_
_

_
_

_
_

25.0%
_

_
_

_
_

_
_

_
_

29.9%
_
_
_
_
_
_
_
_
_

48%
Ireland

C
orporate trustee of

L
im

ited
the eircom

 E
m

ployee
C

larendon H
ouse

Share O
w

nership
C

larendon Street
T

rust ("E
S

O
T

") for
D

ublin 2, Ireland
eircom

 em
ployees

and certain form
er

_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_

em
ployees

_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_

Soros Private E
quity

_
_
_
_
_
_
_
_
_

19.38%
_
_
_
_
_
_
_
_
_
_

18.08%
_
_
_
_
_
_
_
_
_
_

13%
U

.S.
Private equity fund

Investor L
P8

888
7
l

A
venue

N
ew

 Y
ork, N

Y
1
0
1
0
6

_
_
_
_
_
_
_
_
_

_
_
_
_
_
_
_
_
_

_
_
_
_
_
_
_
_
_

_
_
_
_
_
_
_
_
_
_
_
_
_
_

_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_

T
he affiliations reported by V

alentia H
oldings are accurate w

ithout regard to w
hich ow

nership
percentage set forth in the table for Item

(5)
is deem

ed relevant.

B
ased on ordinary shares.

B
ased on both ordinary and preference shares. T

his broadly reflects the percentage of the
investm

ents m
ade in exchange for these shares.

T
hese interests are held by: P

V
 III Investm

ent (C
aym

an) L
im

ited, P
V

 Investm
ent (C

aym
an)

L
im

ited, P
V

 III (0) Investm
ent (C

aym
an) L

im
ited, P

V
 (0) Investm

ent (C
aym

an) L
im

ited, and
P

rovidence E
quity P

artners Inc. P
rovidence E

quity P
artners Inc. is a corporation form

ed in
D

elaw
are, and its address is 50 K

ennedy P
laza, 186h F

loor, P
rovidence, R

I 02903.

T
his includes the voting interest held by Y

oghal T
rading L

im
ited as it has agreed to vote as

directed by P
rovidence.

S
oros P

rivate E
quity Investors L

.P
. holds its interest through tw

o affiliates: K
nightstow

n
Investor L

im
ited, a C

aym
an Islands, com

pany, and E
M

O
F

 L
.L

.C
., a D

elaw
are com

pany.

1
8
4
9
0
5
.7
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T
he follow

ing individuals are directors of V
alentia H

oldings, and they also sit on other foreign

carrier boards of directors:

N
am

e:
Foreign C

arrier:
B

isw
ajit Subram

anian
K

abel D
eutschland G

m
bH

John H
ahn

K
abel D

eutschland G
m

bH
C

asem
a H

oldings B
.V

. (a D
utch holding

com
pany for an operating subsidiary

w
hich provides som

e telephony services)

T
hrough unrelated transactions, Providence has acquired approxim

ately a 33.3%
 interest in

K
abel D

eutschland G
m

bH
, a G

erm
an cable com

pany and a 46%
 interest in C

asem
a H

oldings B
.V

., a

D
utch holding com

pany for an operating subsidiary w
hich provides som

e telephony services. In
addition, it should be noted that Providence no longer has an interest in C

entric T
elecom

, L
td.

Should you have any questions regarding the foregoing, please feel free to call the undersigned
at 202-303-1143.

I
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4
9

0
5

.7


