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$'9$56(/��9HG�EUXN�DY�HW�HOHNWULVN�DSSDUDW�Pn�JUXQQOHJJHQGH�IRUVLNWLJKHWVUHJOHU�I¡OJHV��LQNOXVLYH�GH�I¡OJHQGH�

�� /HV�GLVVH�LQVWUXNVMRQHQH��

�� 7D�YDUH�Sn�GLVVH�LQVWUXNVMRQHQH�

�� )¡OJ�DOOH�DGYDUVOHQH�

�� )¡OJ�DOOH�LQVWUXNVMRQHU�

�� ,NNH�EUXN�DSSDUDWHW�L�Q UKHWHQ�DY�YDQQ��

�� 5HQJM¡U�EDUH�PHG�HQ�W¡UU�NOXW�

�� ,NNH�EORNNHU�QRHQ�DY�YHQWLODVMRQVnSQLQJHQH��,QVWDOOHU�L�KHQKROG�WLO�SURGXVHQWHQV�LQVWUXNVMRQHU��

�� ,NNH�LQVWDOOHU�L�Q UKHWHQ�DY�HQ�YDUPHNLOGH�VRP�UDGLDWRUHU��YDUPHNDQDOHU��RYQ�HU�HOOHU�DQGUH�DSSDUDWHU��LQNOXVLYH�IRUVWHUNHUH��VRP�
XWYLNOHU�YDUPH�

�� ,NNH�UHGXVHUHU�VLNNHUKHWVKHQVLNWHQH�PHG�SRODULVHUWH�HOOHU�MRUGHGH�VW¡SVOHU��(W�SRODULVHUW�VW¡SVHO�KDU�WR�EODGHU��GHU�GHW�HQH�HU�
EUHGHUH�HQQ�GHW�DQGUH��(W�VW¡SVHO�PHG�MRUGLQJ�KDU�WR�EODGHU�RJ�HQ�WUHGMH�MRUGLQJVSOXJJ��'HW�EUHGH�EODGHW�HOOHU�GHQ�WUHGMH�SOXJJHQ�
HU�GHU�IRU�n�JL�GHJ�EHVN\WWHOVH��+YLV�GHW�PHGI¡OJHQGH�VW¡SVOHW�LNNH�SDVVHU�LQQ�L�GHQ�HOHNWULVNH�NRQWDNWHQ�GHU�GX�ERU��NRQWDNW�HQ�
HOHNWULNHU�IRU�n�In�VW¡SVOHW�VNLIWHW��

��� %HVN\WW�GHQ�HOHNWULVNH�OHGQLQJHQ�PRW�n�EOL�WUnGW�Sn�HOOHU�NOHPW��VSHVLHOW�YHG�VW¡SVOHW��VWLNNRQWDNWHQ�RJ�SXQNWHW�GHU�GHQ�NRPPHU�XW�
DY�DSSDUDWHW�

��� %UXN�EDUH�WLONREOLQJHU�WLOEHK¡U�VRP�HU�OHYHUW�DY�SURGXVHQWHQ�

��� �
XQQJn�VNDGH�VRP�I¡OJH�DY�HW�YHOW�

��� 7UHNN�XW�OHGQLQJHQ�WLO�DSSDUDWHW�XQGHU�WRUGHQY U�HOOHU�QnU�GHW�VNDO�VWn�XEUXNW�RYHU�HQ�OHQJUH�SHULRGH�

��� H�HU�SnNUHYHW�QnU�DSSDUDWHW�KDU�Y UW�XWVDWW�IRU�VNDGH��VRP�DW�GHQ�
HOHNWULVNH�OHGQLQJHQ�HOOHU�VW¡SVOHW�HU�VNDGHW��Y VNH�HU�EOLWW�V¡OW�RYHU�DSSDUDWHW�HOOHU�HQ�JMHQVWDQG�KDU�IDOW�QHG�L�DSSDUDWHW��DSSDUD�
WHW�KDU�Y UW�XWVDWW�IRU�UHJQ�HOOHU�IXNWLJKHW��DW�GHW�LNNH�YLUNHU�QRUPDOW�HOOHU�KDU�IDOW�L�JXOYHW�

��� D]DUG�DQG�*URXQGLQJ´��)DUH�IRU�HOHNWULVN�VW¡W�RJ�MRUGLQJ���7LONREOH�
EDUH�HOHNWULVNH�DQOHJJ�DY�GHQ�W\SHQ�VRP�HU�DQJLWW�Sn�HQKHWHQ�YHG�VLGHQ�DY�GHQ�HOHNWULVNH�OHGQLQJHQ�

��� +YLV�GHWWH�SURGXNWHW�VNDO�SODVVHUHV�L�HQ�XWVW\UVUHRO�Pn�GHW�HWDEOHUHV�VW¡WWH�Sn�EDNVLGHQ�

��� �SUR�

LV�PDUNHG�ZLWK�WKH�OHWWHU�1�RU�WKH�FRORU�EODFN��F��7KH�ZLUH�WKDW�LV�FRORUHG�EURZQ�PXVW�EH�FRQQHFWHG�WR�WKH�WHUPLQDO�WKDW�LV�PDUNHG�
ZLWK�WKH�OHWWHU�/�RU�WKH�FRORU�UHG�

��� 'HWWH�HOHNWULVNH�DSSDUDWHW�Pn�LNNH�XWVHWWHV�IRU�GU\SS�HOOHU�VSUXW�IUD�Y VNH��RJ�GHW�Pn�XWYLVHV�IRUVLNWLJKHW�VOLN�DW�GHW�LNNH�SODVVHUHV�
JMHQVWDQGHU�I\OW�PHG�YDQQ���VRP�HQ�YDVH���Sn�DSSDUDWHW�

��� 3n�DY�EU\WHUHQ�Sn�GHQQH�HQKHWHQ�EU\WHU�LNNH�EHJJH�VLGHU�DY�GHQ�
FKDVVLVHW�RJVn�QnU�3n�$Y�EU\WHUHQ�HU�L�SRVLVMRQ�$Y��'HW�HOHNWULVNH�VW¡SVOHW�HOOHU�XWVW\UVNREOLQJHQ�EUXNHV�VRP�IUDNREOLQJVXWVW\U��
IUDNREOLQJVXWVW\UHW�VNDO�Y UH�OHWW�n�NRPPH�WLO�RJ�EUXNH�

��� (NVSRQHULQJ�PRW�HNVWUHPW�K¡\W�VW¡\QLYn�NDQ�I¡UH�WLO�SHUPDQHQW�WDS�DY�K¡UVHO��'HW�HU�EHW\GHOLJH�LQGLYLGXHOOH�IRUVNMHOOHU�KYD�JMHOGHU�
PHQ�QHVWHQ�DOOH�YLO�WDSH�QRH�K¡UVHO�GHUVRP�GH�XWVHWWHV�IRU�WLOVWUHN�

9DULJKHW�SU��GDJ�L�WLPHU /\GQLYn�G%$��VDNWH�UHVSRQV
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���
HOOHU PLQGUH ���

EHVN\WWHOVH�DY�¡UHNDQDOHQH�HOOHU�RYHU�¡UHQH�Pn�DQYHQGHV�QnU�GHWWH�IRUVWHUNHUV\VWHPHW�EUXNHV�IRU�n�KLQGUH�SHUPDQHQW�WDS�DY�K¡UVHO�
GHUVRP��HNVSRQHULQJHQ�RYHUVNULGHU�JUHQVHQH�VRP�YLVHV�RYHQIRU��)RU�n�EHVN\WWH�PRW�SRWHQVLHOW�IDUOLJ�HNVSRQHULQJ�WLO�K¡\W�O\GWU\NNQLYnHU�
DQEHIDOHV�GHW�DW�DOOH�SHUVRQHU�VRP�HNVSRQHUHV�PRW�XWVW\U�VRP�HU�L�VWDQG�WLO�n�SURGXVHUH�K¡\H�O\GWU\NNQLYnHU�VRP�GHWWH�IRUVWHUNHUV\VWH�
PHW�Pn�EHVN\WWHV�DY�K¡UVHOVYHUQ�PHQV�GHQQH�HQKHWHQ�HU�L�EUXN�
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:$$56&+8:,1*��%LM�JHEUXLN�YDQ�HOHNWULVFKH�SURGXFWHQ��PRHWHQ�HOHPHQWDLUH�YRRU]RUJVPDDWUHJHOHQ�DOWLMG�ZRUGHQ�RSJHYROJG��ZDDURQ�
GHU�KHW�YROJHQGH�
��� /HHV�GH]H�JHEUXLNVDDQZLM]LQJ��

�� %HZDDU�GH]H�JHEUXLNVDDQZLM]LQJ�

�� %HVWHHG�DDQGDFKW�DDQ�DOOH�ZDDUVFKXZLQJHQ�

�� 9ROJ�DOOH�LQVWUXFWLHV�RS�

�� *HEUXLN�GLW�DSSDUDDW�QLHW�LQ�GH�EXXUW�YDQ�ZDWHU��

�� 5HLQLJ�KHW�DOOHHQ�PHW�HHQ�GURJH�GRHN�

�� %ORNNHHU�JHHQ�YHQWLODWLHRSHQLQJHQ��,QVWDOOHHU�YROJHQV�GH�LQVWUXFWLHV�YDQ�GH�IDEULNDQW��

�� ,QVWDOOHHU�QLHW�LQ�GH�EXXUW�YDQ�ZDUPWHEURQQHQ�]RDOV�UDGLDWRUHQ��NDFKHOV��RYHQV�RI�DQGHUH�DSSDUDWHQ��LQFOXVLHI�YHUVWHUNHUV��GLH
ZDUPWH�SURGXFHUHQ�

�� 2P]HLO�QRRLW�GH�YHLOLJKHLGVYRRU]LHQLQJ�YDQ�GH�JHSRODULVHHUGH�RI�JHDDUGH�VWHNNHU��(HQ�JHSRODULVHHUGH�VWHNNHU�KHHIW�WZHH�EODGHQ��
ZDDUYDQ�HU�ppQ�EUHGHU�LV�GDQ�GH�DQGHUH��(HQ�JHDDUGH�VWHNNHU�KHHIW�WZHH�EODGHQ�HQ�HHQ�GHUGH�DDUGLQJVSHQ��+HW�EUHGHUH�EODG�
RI�GH�GHUGH�SHQ�LV�EHGRHOG�YRRU�XZ�YHLOLJKHLG��0RFKW�GH�JHOHYHUGH�VWHNNHU�QLHW�LQ�XZ�VWRSFRQWDFW�SDVVHQ��UDDGSOHHJ�GDQ�HHQ�
HOHNWULFLHQ�YRRU�KHW�YHUYDQJHQ�YDQ�KHW�YHURXGHUGH�VWRSFRQWDFW��

��� %HVFKHUP�KHW�QHWVQRHU�]RGDW�HU�QLHW�RYHU�JHORSHQ�NDQ�ZRUGHQ�RI�EHNQHOG�NDQ�UDNHQ��YRRUDO�ELM�VWHNNHUV��VWRSFRQWDFWHQ�HQ�KHW�
SXQW�ZDDU�]H�KHW�DSSDUDDW�YHUODWHQ�

��� *HEUXLN�DOOHHQ�DDQVOXLWVWXNNHQ�DFFHVVRLUHV�JHOHYHUG�GRRU�GH�IDEULNDQW�

��� *HEUXLN�XLWVOXLWHQG�HHQ�ZDJHQWMH��VWDQGDDUG��VWDWLHI��EHXJHO�RI�WDIHO�GLH�GRRU�GH�IDEULNDQW�ZRUGW�DDQEHYROHQ�RI�ELM�KHW�DSSDUDDW�
ZRUGW�YHUNRFKW��:DQQHHU�X�HHQ�ZDJHQWMH�JHEUXLNW��ZHHV�GDQ�YRRU]LFKWLJ�ELM�KHW�YHUSODDWVHQ�YDQ�GH�FRPELQDWLH�ZDJHQ�DSSDUDDW�
HQ�YRRUNRP�OHWVHO�GRRU�RPYDOOHQ�

��� +DDO�GH�VWHNNHU�YDQ�GLW�DSSDUDDW�XLW�KHW�VWRSFRQWDFW�WLMGHQV�EOLNVHP�RI�ZDQQHHU�KHW�DSSDUDDW�JHGXUHQGH�ODQJH�SHULRGHQ�QLHW�
JHEUXLNW�ZRUGW�

��� UVRQHHO��2QGHUKRXG�LV�QRGLJ�ZDQQHHU�KHW�DSSDUDDW�RS�HQLJH�
ZLM]H�EHVFKDGLJG�LV��]RDOV�KHW�QHWVQRHU�RI�GH�VWHNNHU�LV�EHVFKDGLJG��HU�YORHLVWRI�LQ�KHW�DSSDUDDW�LV�JHPRUVW�RI�YRRUZHUSHQ�LQ�]LMQ�
WHUHFKWJHNRPHQ��KHW�DSSDUDDW�DDQ�UHJHQ�RI�YRFKW�LV�EORRWJHVWHOG��QLHW�QRUPDDO�ZHUNW��RI�LV�JHYDOOHQ�

��� %UHHN�QRRLW�GH�DDUGLQJVSHQ�DI��5DDGSOHHJ�RQV�JUDWLV�ERHNMH�³6FKRNJHYDDU�HQ�DDUGLQJ´��6OXLW�DOOHHQ�RS�HHQ�YRHGLQJVVSDQQLQJ�
DDQ�YDQ�KHW�W\SH�DDQJHJHYHQ�RS�KHW�DSSDUDDW�QDDVW�KHW�QHWVQRHU�

��� $OV�GLW�SURGXFW�LQ�HHQ�DSSDUDWXXUUHN�JHPRQWHHUG�PRHW�ZRUGHQ��PRHW�YRRU�DFKWHURQGHUVWHXQLQJ�ZRUGHQ�YHU]RUJG�

��� 1RWH�IRU�8.�RQO\��,I�WKH�FRORUV�RI�WKH�ZLUHV�LQ�WKH�PDLQV�OHDG�RI�WKLV�XQLW�GR�QRW�FRUUHVSRQG�ZLWK�WKH�WHUPLQDOV�LQ�\RXU�SOXJÃ�SUR�
FHHG�DV�IROORZV��D��7KH�ZLUH�WKDW�LV�FRORUHG�JUHHQ�DQG�\HOORZ�PXVW�EH�FRQQHFWHG�WR�WKH�WHUPLQDO�WKDW�LV�PDUNHG�E\�WKH�OHWWHU�(Ã�WKH�
HDUWK�V\PEROÃ�FRORUHG�JUHHQ�RU�FRORUHG�JUHHQ�DQG�\HOORZ��E��7KH�ZLUH�WKDW�LV�FRORUHG�EOXH�PXVW�EH�FRQQHFWHG�WR�WKH�WHUPLQDO�WKDW�
LV�PDUNHG�ZLWK�WKH�OHWWHU�1�RU�WKH�FRORU�EODFN��F��7KH�ZLUH�WKDW�LV�FRORUHG�EURZQ�PXVW�EH�FRQQHFWHG�WR�WKH�WHUPLQDO�WKDW�LV�PDUNHG�
ZLWK�WKH�OHWWHU�/�RU�WKH�FRORU�UHG�

��� 'LW�HOHNWULVFK�DSSDUDDW�PDJ�QLHW�DDQ�GUXLS��RI�VSDWZDWHU�ZRUGHQ�EORRWJHVWHOG�HQ�HU�PRHW�RS�JHOHW�ZRUGHQ�GDW�JHHQ�YRRUZHUSHQ�
JHYXOG�PHW�YORHLVWRIIHQ��]RDOV�YD]HQ��RS�KHW�DSSDUDDW�ZRUGHQ�JHSODDWVW�

��� 'H�DDQ�XLW�VFKDNHODDU�YDQ�GLW�DSSDUDDW�RQGHUEUHHNW�QLHW�EHLGH�FRQWDFWHQ�YDQ�KHW�OLFKWQHW��*HYDDUOLMNH�VSDQQLQJ�NDQ�ELQQHQLQ�KHW�
FKDVVLV�DDQZH]LJ�]LMQ�RQGDQNV�GDW�GH�DDQ�XLW�VFKDNHODDU�RS�XLW�VWDDW��'H�VWHNNHU�YDQ�KHW�DSSDUDDW�ZRUGW�JHEUXLNW�DOV�RQGHUEUH�
NLQJVPHFKDQLVPH��KHW�RQGHUEUHNLQJVPHFKDQLVPH�GLHQW�HHQYRXGLJ�EHGLHQEDDU�WH�EOLMYHQ�

��� %ORRWVWHOOLQJ�DDQ�H[WUHHP�KRJH�JHOXLGVQLYHDXV�NDQ�SHUPDQHQW�JHKRRUYHUOLHV�YHURRU]DNHQ��,QGLYLGXHQ�YHUVFKLOOHQ�LQ�JHYRHOLJKHLG�
YRRU�JHKRRUYHUOLHV�GRRU�ODZDDL�JHwQGXFHHUG��PDDU�ELMQD�LHGHUHHQ�]DO�HQLJ�JHKRRU�YHUOLH]HQ�LQGLHQ�YRRU�HHQ�EHSDDOGH�GXXU�DDQ�
YROGRHQGH�LQWHQV�ODZDDL�EORRWJHVWHOG��'H�2FFXSDWLRQDO�6DIHW\�DQG�+HDOWK�$GPLQLVWUDWLRQ��26+$��YDQ�GH�$PHULNDDQVH�UHJHULQJ�
KHHIW�GH�YROJHQGH�EORRWVWHOOLQJHQ�DDQ�WRHODD

'XXU�SHU�GDJ�,Q�XUHQ *HOXLGVQLYHDX�G%$��WUDJH�UHDFWLH
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RI PLQGHU ���

9ROJHQV�26+$��NDQ�HONH�EORRWVWHOOLQJ�ERYHQ�GH�ERYHQJHQRHPGH�WRHODDWEDUH�JUHQVZDDUGHQ�WRW�HQLJH�JHKRRUYHUOLHV�OHLGHQ��2RUGRSSHQ�RI�
�EHVFKHUPHUV�LQ�GH�RRUNDQDOHQ�RI�RYHU�GH�RUHQ�PRHWHQ�ELM�KHW�EHGLHQHQ�YDQ�GLW�YHUVWHUNHUV\VWHHP�ZRUGHQ�JHGUDJHQ�RP�HHQ�SHUPDQHQW�
JHKRRUYHUOLHV�WH�YRRUNRPHQ��LQGLHQ�EORRWVWHOOLQJ�ERYHQ�GH�JUHQ]HQ�]RDOV�KLHUERYHQ�]LMQ�YHUPHOG��2P�SRWHQWLHHO�JHYDDUOLMNH�EORRWVWHOOLQJ�
DDQ�KRJH�JHOXLGVGUXN�WH�YRRUNRPHQ��LV�KHW�UDDG]DDP�RP�DOOH�SHUVRQHQ�GLH�DDQ�DSSDUDWXXU�ZRUGHQ�EORRWJHVWHOG�GLH�LQ�VWDDW�LV�RP�KRJH�
JHOXLGVGUXN�WH�SURGXFHUHQ��]RDOV�GLW�YHUVWHUNHUV\VWHHP��PHW�JHKRRUEHVFKHUPHUV�WH�EHVFKHUPHQ�ZDQQHHU�GLW�DSSDUDDW�LQ�EHGULMI�LV�
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$77(1=,21(��'XUDQWH�XVR�GL�DSSDUHFFKLDWXUH�HOHWWULFKH�YDQQR�RVVHUYDWH�DOFXQH�SUHFDX]LRQL�EDVLODUL��WUD�FXL�OH�VHJXHQWL�

�� /HJJHWH�TXHVWH�LVWUX]LRQL�

�� &RQVHUYDWH�OH�LVWUX]LRQL��

�� 5LVSHWWDWH�WXWWH�OH�DYYHUWHQ]H��

�� 6HJXLWH�OH�LVWUX]LRQL��

�� 1RQ�XVDWH�TXHVWR�SURGRWWR�YLFLQR�DOO¶DFTXD�

�� 3XOLWH�HVFOXVLYDPHQWH�FRQ�XQ�SDQQR�DVFLXWWR��

�� 1RQ�RVWUXLWH�OH�IHVVXUH�GL�YHQWLOD]LRQH��,QVWDOODWH�LO�GLVSRVLWLYR�VHJXHQGR�OH�LVWUX]LRQL�GHO�SURGXWWRUH��

�� ,O�SURGRWWR�YD�FROORFDWR�ORQWDQR�GD�VRUJHQWL�GL�FDORUH�TXDOL�UDGLDWRUL��SRPSH�GL�FDORUH��VWXIH�R�DOWUL�GLVSRVLWLYL�FKH�JHQHUDQR�FDORUH�
�FRPSUHVL�JOL�DPSOLILFDWRUL��

�� 1RQ�HOLPLQDWH�L�GLVSRVLWLYL�GL�VLFXUH]]D�FRPH�VSLQH�SRODUL]]DWH�R�FRQ�PHVVD�D�WHUUD��/D�VSLQD�SRODUL]]DWD�KD�GXH�ODPH��XQD�
SL��JUDQGH�GHOO¶DOWUD��/D�VSLQD�FRQ�PHVVD�D�WHUUD�KD�GXH�FRQWDWWL�SL��XQ�WHU]R�SHU�OD�WHUUD��,O�FRQWDWWR�SL��ODUJR�R�WHU]R�SROR�q�
LQGLVSHQVDELOH�SHU�OD�YRVWUD�VLFXUH]]D��6H�OD�VSLQD�IRUQLWD�QRQ�DGDWWD�DOOD�YRVWUD�SUHVD��PHWWHWHYL�LQ�FRQWDWWR�FRQ�XQ�HOHWWULFLVWD�
SHU�OD�VRVWLWX]LRQH�GHOOD�SUHVD�REVROHWD�

��� )DWH�DWWHQ]LRQH�D�QRQ�FDPPLQDUH�R�LQFDVWUDUH�LO�FDYR�GL�DOLPHQWD]LRQH��VRSUDWWXWWR�LQ�SURVVLPLWj�GHOOD�VSLQD�R�GHO�SXQWR�LQ�FXL�VL�
FROOHJD�DOO¶DSSDUHFFKLDWXUD��

��� 8VDWH�VROR�DFFHVVRUL�RULJLQDOL�IRUQLWL�GDO�FRVWUXWWRUH��

��� /¶DSSDUDWR�YD�XVDWR�HVFOXVLYDPHQWH�FRQ�LO�VXSSRUWR�LQGLFDWR�GDO�SURGXWWRUH�R�YHQGXWR�FRQ�O¶DSSDUDWR��6H�LQWHQGHWH�DGRSHUDUH�XQ�
FDUUHOOR�VX�UXRWH��IDWH�DWWHQ]LRQH�TXDQGR�VSRVWDWH�DSSDUHFFKLR�H�VXSSRUWR�SHU�HYLWDUH�FKH�OD�ORUR�FDGXWD�SRVVD�FDXVDUH�GDQQL�D�
FRVH�R�SHUVRQH�

��� 6FROOHJDWHOR�O¶DSSDUHFFKLR�GDOOD�SUHVD�GL�FRUUHQWH�GXUDQWH�XQ�WHPSRUDOH�FRQ�IXOPLQL�R�TXDQGR�QRQ�V¶LQWHQGH�XVDUH�SHU�XQ�OXQJR�
SHULRGR�

��� /¶DVVLVWHQ]D�YD�HVHJXLWD�HVFOXVLYDPHQWH�GD�SHUVRQDOH�DXWRUL]]DWR��Ê�QHFHVVDULR�ULFRUUHUH�DOO¶DVVLVWHQ]D�VH�LO�GLVSRVLWLYR�KD�
VXELWR�GDQQL��SHU�HVHPSLR�VL�VRQR�URYLQDWL�LO�FDYR�GL�DOLPHQWD]LRQH�R�OD�VSLQD��DOO¶LQWHUQR�q�FDGXWR�GHO�OLTXLGR�R�XQ�RJJHWWR��LO�
GLVSRVLWLYR�q�ULPDVWR�HVSRVWR�DOOD�SLRJJLD�R�DOO¶XPLGLWj��QRQ�IXQ]LRQD�QRUPDOPHQWH�R�q�FDGXWR�D�WHUUD��

�� 1RQ�ULPXRYHWH�OR�VSLQRWWR�GHOOD�WHUUD��&ROOHJDWH�LO�GLVSRVLWLYR�HVFOXVLYDPHQWH�D�XQD�SUHVD�GL�FRUUHQWH�GHO�WLSR�LQGLFDWR�DFFDQWR�
DOOD�WDUJKHWWD�SRVWD�YLFLQR�DO�FDYR�GL�DOLPHQWD]LRQH��

��� 6H�TXHVWR�SURGRWWR�GHYH�HVVHUH�PRQWDWR�D�UDFN��q�QHFHVVDULR�VRVWHQHUOR�DQFKH�QHOOD�SDUWH�SRVWHULRUH�

��� 1RWD�SHU�8.��6H�L�FRORUL�GHL�ILOL�QHO�FDYR�GL�DOLPHQWD]LRQH�SHU�TXHVWD�XQLWj�QRQ�FRUULVSRQGRQR�FRQ�L�WHUPLQDOL�GHOOD�YRVWUD�VSLQD��
SURFHGHUH�FRPH�VHJXH��D��,O�ILOR�GL�FRORUH�YHUGH�JLDOOR�GHYH�HVVHUH�FROOHJDWR�DO�WHUPLQDOH�FKH�PDUFDWR�FRQ�OHWWHUD�(��R�VLPEROR�GL�
WHUUD��R�FRORUH�YHUGH�R�YHUGH�JLDOOR��E��,O�ILOR�GL�FRORUH�EOX�GHYH�HVVHUH�FROOHJDWR�DO�WHUPLQDOH�PDUFDWR�FRQ�OD�OHWWHUD�1�R�GL�FRORUH�
1HUR��F��,O�ILOR�GL�FRORUH�PDUURQH�GHYH�HVVHUH�FROOHJDWR�DO�WHUPLQDOH�PDUFDWR�FRQ�OD�OHWWHUD�/�R�GL�FRORUH�5RVVR�

��� 4XHVWR�DSSDUDWR�HOHWWULFR�QRQ�GHYH�HVVHUH�HVSRVWR�D�JRFFH�R�VFKL]]L��YD�LQ�RJQL�FDVR�HYLWDWR�GL�DSSRJJLDUH�RJJHWWL�FRQWHQHQWL�
OLTXLGL��FRPH�ELFFKLHUL��VXOO
DSSDUHFFKLR�

��� /
LQWHUUXWWRUH�RQ�RII�LQ�TXHVWD�XQLWj�QRQ�LQWHUURPSH�HQWUDPEL�L�ODWL�GHOOD�UHWH�GL�DOLPHQWD]LRQH��$OO
LQWHUQR�GHOO
DSSDUHFFKLR�SXz�
HVVHUH�SUHVHQWH�HOHWWULFLWj�DQFKH�FRQ�LQWHUUXWWRUH�RQ�RII�LQ�SRVL]LRQH�RII��/D�VSLQD�R�LO�FDYR�GL�DOLPHQWD]LRQH�q�XWLOL]]DWR�FRPH�
VH]LRQDWRUH��LO�GLVSRVLWLYR�GL�VH]LRQDPHQWR�GHYH�UHVWDUH�VHPSUH�RSHUDWLYR��

��� /¶HVSRVL]LRQH�D�OLYHOOL�GL�YROXPH�PROWR�HOHYDWL�SXz�FDXVDUH�OD�SHUGLWD�SHUPDQHQWH�GHOO¶XGLWR��/D�SUHGLVSRVL]LRQH�DOOD�SHUGLWD�
GHOO¶XGLWR�FDXVDWD�GD�OLYHOOL�HOHYDWL�GL�YROXPH�YDULD�QRWHYROPHQWH�GD�SHUVRQD�D�SHUVRQD��PD�TXDVL�WXWWL�VXELVFRQR�XQD�SHUGLWD�GL�
XGLWR�DOPHQR�SDU]LDOH�VH�VRJJHWWL�D�YROXPH�GL�OLYHOOR�HOHYDWR�SHU�XQ�WHPSR�VXIILFLHQWHPHQWH�OXQJR��/¶XIILFLR�/DYRUR�H�6DOXWH�GHO�
JRYHUQR�GHJOL�86$��26+$��KD�HODERUDWR�OD�VHJXHQWH�WDEHOOD�GL�WROOHUDQ]D�DL�UXPRUL��

(VSRVL]LRQH�JLRUQDOLHUD�LQ�RUH /LYHOOR�VRQRUR�G%$��6ORZ�UHVSRQVH

� ���
� ��
� ��
� ��
� ���

�
� ���

R PLQRUH ���

6HFRQGR�O¶26+$��O¶HVSRVL]LRQH�D�OLYHOOL�GL�YROXPH�DO�GL�VRSUD�GHL�OLPLWL�VWDELOLWL�SXz�FDXVDUH�XQD�SHUGLWD�DOPHQR�SDU]LDOH�GHOO¶XGLWR��4XDQGR�
VL�DGRSHUD�TXHVWR�VLVWHPD�GL�DPSOLILFD]LRQH��q�QHFHVVDULR�LQGRVVDUH�DXULFRODUL�R�DSSRVLWH�SURWH]LRQL�SHU�LO�FRQGRWWR�DXGLWLYR��SHU�HYLWDUH�OD�
SHUGLWD�SHUPDQHQWH�GHOO¶XGLWR�VH�O¶HVSRVL]LRQH�VXSHUD�L�OLPLWL�VRSUD�ULSRUWDWL�3HU�HYLWDUH�GL�HVSRUYL�DO�ULVFKLR�GL�GDQQL�GHULYDQWL�GD�HOHYDWL�OLYHOOL�
GL�SUHVVLRQH�VRQRUD��VL�UDFFRPDQGD�GL�DGRSHUDUH�GHOOH�SURWH]LRQL�SHU�JOL�RUHFFKL�TXDQGR�VL�XVDQR�DWWUH]]DWXUH�LQ�JUDGR�GL�SURGXUUH�HOHYDWL�
OLYHOOL�VRQRUL��FRPH�TXHVW¶DPSOLILFDWRUH��
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�� /HLD�HVWDV�LQVWUXo}HV��

�� 0DQWHQKD�HVWDV�LQVWUXo}HV�

�� 3UHVWH�DWHQomR�D�WRGDV�DV�DGYHUWrQFLDV�

�� 6LJD�WRGDV�DV�LQVWUXo}HV�

�� 1mR�XVH�HVWH�DSDUHOKR�SHUWR�G¶iJXD��

�� /LPSH�VRPHQWH�FRP�XP�SDQR�VHFR�

�� 1mR�REVWUXD�QHQKXPD�GDV�DEHUWXUDV�GH�YHQWLODomR��,QVWDOH�GH�DFRUGR�FRP�DV�LQVWUXo}HV�GR�IDEULFDQWH��

�� 1mR� LQVWDOH�SHUWR�GH�QHQKXPD� IRQWH�GH�FDORU� WDLV�FRPR�UDGLDGRUHV�� UHJLVWURV�GH�FDORU�� IRJ}HV�RX�RXWURV�DSDUHOKRV� �LQFOXLQGR�

PDLV�ODUJD�TXH�D�RXWUD��8P�SOXJXH�GR�WLSR�DWHUUDGR�WHP�GXDV�OkPLQDV�H�XP�WHUFHLUR�SOXJXH�WHUUD��$�OkPLQD�ODUJD�RX�R�WHUFHLUR�SLQR�

WRPDGD�REVROHWD��

DSDUHOKR�

FDUULQKR�IRU�XVDGR��WRPH�FXLGDGR�DR�PRYHU�D�FRPELQDomR�FDUULQKR�DSDUHOKR�SDUD�HYLWDU�IHULPHQWRV�SRU�WRPEDPHQWR��

��� (QWUHJXH� WRGRV�RV�FRQVHUWRV�DSHQDV�D�SHVVRDO�TXDOLILFDGR��2�FRQVHUWR�p�QHFHVViULR�TXDQGR�R�DSDUHOKR� WLYHU�VRIULGR�TXDOTXHU�

��� 1XQFD�TXHEUH� IRUD�R�SLQR� WHUUD��(VFUHYD�SHGLQGR�QRVVR� OLYUHWR�JUiWLV� ³3HULJRV�GH�&KRTXH�H�$WHUUDPHQWR�´�/LJXH�DSHQDV�D�XP�

��� 6H�HVWH�SURGXWR�IRU�VHU�PRQWDGR�HP�XPD�HVWDQWH�SDUD�HTXLSDPHQWRV��GHYH�VHU�PRQWDGR�XP�VXSRUWH�WUDVHLUR�

IROORZV�

FRORUHG�JUHHQ�RU�FRORUHG�JUHHQ�DQG�\HOORZ�

E��7KH�ZLUH�WKDW�LV�FRORUHG�EOXH�PXVW�EH�FRQQHFWHG�WR�WKH�WHUPLQDO�WKDW�LV�PDUNHG�ZLWK�WKH�OHWWHU�1�RU�WKH�FRORU�EODFN�

F��7KH�ZLUH�WKDW�LV�FRORUHG�EURZQ�PXVW�EH�FRQQHFWHG�WR�WKH�WHUPLQDO�WKDW�LV�PDUNHG�ZLWK�WKH�OHWWHU�/�RU�WKH�FRORU�UHG�

OtTXLGRV��WDLV�FRPR�YDVRV��VREUH�R�DSDUHOKR�

��� 2�FRPXWDGRU� OLJD�GHVOLJD�QHVWD�XQLGDGH�QmR� LQWHUURPSH�DPERV�RV� ODGRV�GD�UHGH�HOpWULFD�SULPiULD��(QHUJLD�SHULJRVD�SRGH�HVWDU�
SUHVHQWH�GHQWUR�GR�FKDVVL�TXDQGR�R�FRPXWDGRU�OLJD�GHVOLJD�HVWLYHU�QD�SRVLomR�GHVOLJDGR��2�SOXJXH�GH�DOLPHQWDomR�RX�XP�GLVSRVLWLYR�
GH�XQLmR�p�XVDGR�FRPR�GLVSRVLWLYR�GH�GHVOLJDPHQWR��R�GLVSRVLWLYR�GH�GHVOLJDPHQWR�GHYH�SHUPDQHFHU�SURQWR�SDUD�IXQFLRQDU�

FRQVLGHUDYHOPHQWH�HP�VXVFHSWLELOLGDGH�D�SHUGD�GH�DXGLomR�FDXVDGD�SRU�UXtGRV��PDV�TXDVH�WRGR�PXQGR�YDL�SHUGHU�DOJR�GD�DXGLomR�

$'9(57Ç1&,$��$R�XVDU�HOHWURGRPpVWLFRV��SUHFDXo}HV�EiVLFDV�GHYHP�VHPSUH�VHU�VHJXLGDV��LQFOXLQGR�DV�VHJXLQWHV�

'XUDomR�3RU�'LD�(P�+RUDV ��G%$�GH�1tYHO�GH�6RP��5HVSRVWD�/HQWD
� ��
� ��
� ��
� ��
� ���
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1�RU�WKH�FRORU�EODFN��F��7KH�ZLUH�WKDW�LV�FRORUHG�EURZQ�PXVW�EH�FRQQHFWHG�WR�WKH�WHUPLQDO�WKDW�LV�PDUNHG�ZLWK�WKH�OHWWHU�/�RU�WKH�FRORU�UHG�

-$
3
$
1
(
6
(



1RWH IRU 8. RQO\��,I�WKH�FRORUV�RI�WKH�ZLUHV�LQ�WKH�PDLQV�OHDG�RI�WKLV�XQLW�GR�QRW�FRUUHVSRQG�ZLWK�WKH�WHUPLQDOV�LQ�\RXU�SOXJÃ�SURFHHG�DV�

IROORZV�

D��7KH�ZLUH� WKDW� LV�FRORUHG�JUHHQ�DQG�\HOORZ�PXVW�EH�FRQQHFWHG�WR� WKH� WHUPLQDO� WKDW� LV�PDUNHG�E\� WKH� OHWWHU�(Ã� WKH�HDUWK�V\PEROÃ�

FRORUHG�JUHHQ�RU�FRORUHG�JUHHQ�DQG�\HOORZ�

E��7KH�ZLUH�WKDW�LV�FRORUHG�EOXH�PXVW�EH�FRQQHFWHG�WR�WKH�WHUPLQDO�WKDW�LV�PDUNHG�ZLWK�WKH�OHWWHU�1�RU�WKH�FRORU�EODFN�

F��7KH�ZLUH�WKDW�LV�FRORUHG�EURZQ�PXVW�EH�FRQQHFWHG�WR�WKH�WHUPLQDO�WKDW�LV�PDUNHG�ZLWK�WKH�OHWWHU�/�RU�WKH�FRORU�UHG�
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)&&�&RPSOLDQF\�6WDWHPHQW

7KLV�GHYLFH�FRPSOLHV�ZLWK�3DUW����RI�WKH�)&&�UXOHV��2SHUDWLRQ�LV�VXEMHFW�WR�WKH�IROORZLQJ�WZR�FRQGLWLRQV������WKLV�GHYLFH�
PD\�QRW�FDXVH�KDUPIXO�LQWHUIHUHQFH��DQG�����WKLV�GHYLFH�PXVW�DFFHSW�DQ\�LQWHUIHUHQFH�UHFHLYHG��WKDW�PD\�FDXVH�XQGHVLUHG�
RSHUDWLRQ�

:DUQLQJ�

1RWH��
RI�WKH�)&&�5XOHV��7KHVH�OLPLWV�DUH�GHVLJQHG�WR�SURYLGH�UHDVRQDEOH�SURWHFWLRQ�DJDLQVW�KDUPIXO�LQWHUIHUHQFH�LQ�D�UHVLGHQWLDO�

DFFRUGDQFH�ZLWK�WKH�LQVWUXFWLRQV��PD\�FDXVH�KDUPIXO�LQWHUIHUHQFH�WR�UDGLR�FRPPXQLFDWLRQV��+RZHYHU��WKHUH�LV�QR�JXDUDQWHH�

WKH�LQWHUIHUHQFH�E\�RQH�RU�PRUH�RI�WKH�IROORZLQJ�PHDVXUHV�

&$1�,&(6���%�10%��%

SURGXFW� VKRXOG� QRW� EH� GLVSRVHG� ZLWK� RWKHU� KRXVH� KROG� ZDVWHV�

KXPDQ�KHDOWK�IURP�XQFRQWUROOHG�ZDVWH�GLVSRVDO��UHF\FOH�LW�UHVSRQVLEO\�
WR�SURPRWH�WKH�VXVWDLQDEOH�UHXVH�RI�PDWHULDO�UHVRXUFHV��7R�UHWXUQ�\RXU�
XVHG�GHYLFH��SOHDVH�XVH�WKH�UHWXUQ�DQG�FROOHFWLRQ�V\VWHPV��RU�FRQWDFW�

SURGXFW�IRU�HQYLURQPHQWDO�VDIH�UHF\FOLQJ�

)RUPD�FRUUHFWD�GH�GHVKDFHUVH�GH�HVWH�SURGXFWR��(VWD�PDUFD�LQGLFD�TXH�HVWH�SURGXFWR�
QR�GHEH�DUURMDUVH�MXQWR�FRQ�RWURV�GHVSHUGLFLRV�GRPpVWLFRV�HQ�QLQJ~Q�OXJDU�GH�OD�8QLyQ�
(XURSHD��3DUD�HYLWDU�SRVLEOHV�GDxRV�DO�PHGLR�DPELHQWH�R�D�OD�VDOXG�KXPDQD�GHELGRV�D�
GHVHFKRV�QR�FRQWURODGRV�GH�GHVSHUGLFLRV��UHFtFOHOR�UHVSRQVDEOHPHQWH�SDUD�SURPRYHU�
OD� UHXWLOL]DFLyQ� VRVWHQLEOH� GH� ORV� UHFXUVRV�PDWHULDOHV�� 3DUD� GHYROYHU� VX� GLVSRVLWLYR�
XVDGR�� XWLOLFH� ORV� VLVWHPDV� GH� GHYROXFLyQ� UHFROHFFLyQ�� R� FRQWDFWH� FRQ� HO� YHQGHGRU�
PLQRULVWD�GRQGH�FRPSUy�HO�SURGXFWR��(OORV�SXHGHQ� OOHYDU�HVWH�SURGXFWR�DO� UHFLFODGR�
VHJXUR�SDUD�HO�PHGLR�DPELHQWH�

/RJRWLSR�DO�TXH�VH�KDFH�UHIHUHQFLD�HQ�OD�'LUHFWLYD���������(&�

/D�EDUUD�HV�HO�VtPEROR�SDUD�PDUFDU�ORV�QXHYRV�GHVHFKRV�\�VH�DSOLFD�

5HF\FOH]�FRUUHFWHPHQW�FH�SURGXLW��&HWWH�VLJQDOLVDWLRQ�LQGLTXH�TXH�FH�SURGXLW�QH�
GRLW�SDV�rWUH�MHWp�DYHF�OHV�DXWUHV�GpFKHWV�GRPHVWLTXHV�GDQV�OHV�SD\V�GH�O¶8(��3RXU�
pYLWHU�WRXWH�DWWHLQWH�j�O¶HQYLURQQHPHQW�RX�j�OD�VDQWp�KXPDLQH�SDU�GHV�GpFKDUJHV�
VDXYDJHV�� UHF\FOH]� FH� SURGXLW� GH� PDQLqUH� UHVSRQVDEOH� SRXU� HQFRXUDJHU� OD�
UpXWLOLVDWLRQ�GXUDEOH�GHV�UHVVRXUFHV�PDWpULHOOHV��3RXU�UHWRXUQHU�YRWUH�DSSDUHLO�XVp��
YHXLOOH]�XWLOLVHU�OHV�V\VWqPHV�GH�FROOHFWH�HW�GH�UHWRXU��RX�FRQWDFWH]�OH�UHYHQGHXU�
j�TXL�YRXV�DYH]�DFKHWp�OH�SURGXLW��,O�SUHQGUD�HQ�FKDUJH�FH�SURGXLW�GH�PDQLqUH�j�
SURWpJHU�O¶HQYLURQQHPHQW�

/RJR�GRFXPHQWp�GDQV�O¶DQQH[H�GH�OD�'LUHFWLYH���������(&�

/D�EDUUH�HVW�OH�V\PEROH�GH�VLJQDOLVDWLRQ�GHV�QRXYHDX[�GpFKHWV�TXL�

7XRWWHHQ�RLNHD�KlYLWWlPLQHQ��7lPl�PHUNNL�LOPDLVHH��HWWl�WXRWHWWD�HL�VDD�KlYLWWll�PXXQ�
WDORXVMlWWHHQ�PXNDQD�(8�Q�DOXHHOOD��-RWWD�HVWHWllQ�PDKGROOLVHW�YDOYRPDWWRPDQ�MlWWHLGHQ�
KlYLWWlPLVHQ�KDLWDW�\PSlULVW|OOH� WDL� LKPLVWHQ� WHUYH\GHOOH��NLHUUlWl� WXRWH�YDVWXXOOLVHVWL� MD�
HGLVWl�PDWHULDDOLHQ�NHVWlYll�XXGHOOHHQNl\WW|l��9RLW�SDODXWWDD�Nl\WHW\Q�ODLWWHHQ�Nl\WWlPlOOl�
NHUl\VMlUMHVWHOPLl� WDL� RWWDPDOOD� \KWH\WWl� MlOOHHQP\\MllQ�� MROWD� ODLWH� RVWHWWLLQ�� +H� YRLYDW�
WRLPLWWDD�WXRWWHHQ�\PSlULVW|Q�NDQQDOWD�WXUYDOOLVHHQ�NLHUUlW\NVHHQ�

/RJR�YLLWDWWX�GLUHNWLLYLQ���������(<�OLLWWHHQ�
,9�2-�/����������������PXNDLVHVWL��PllULWHOW\�VWDQGDUGLVVD�(1������������

3DONNL�RQ�XXGHQ�MlWWHHQ�PHUNLQWlV\PEROL�MD�VLWl�Nl\WHWllQ�YDLQ�����HORNXXWD�
�����MlONHHQ�YDOPLVWHWXLVVD�ODLWWHLVVD

-XLVWH� YHUZLMGHULQJ� YDQ� GLW� SURGXFW�� 'H]H�PDUNHULQJ� JHHIW� DDQ� GDW� GLW� SURGXFW�
QHUJHQV�LQ�GH�(XURSHVH�8QLH�PHW�DQGHU�KXLVKRXGHOLMN�DIYDO�PDJ�ZRUGHQ�DIJHYRHUG��
2P� PRJHOLMNH� VFKDGH� DDQ� KHW� PLOLHX� RI� JH]RQGKHLG� GRRU� RQJHFRQWUROHHUGH�
DIYDOYHUZLMGHULQJ�WH�YRRUNRPHQ��UHF\FOH�KHW�RS�HHQ�YHUDQWZRRUGH�ZLM]H�RP�KHW�
GXXU]DPH�KHUJHEUXLN�YDQ�PDWHULDDOJURQGVWRIIHQ�WH�EHYRUGHUHQ��2P�XZ�JHEUXLNWH�
DSSDUDDW�LQ�WH�OHYHUHQ��NXQW�X�JHEUXLN�PDNHQ�YDQ�GH�LQOHYHU��HQ�YHU]DPHOV\VWHPHQ�
RI�FRQWDFW�RSQHPHQ�PHW�GH�YHUNRSHU�ZDDU�KHW�SURGXFW�LV�JHNRFKW��=LM�NXQQHQ�GLW�
SURGXFW�LQQHPHQ�YRRU�KHW�PLOLHXYULHQGHOLMN�UHF\FOLQJ�

+HW�ORJR�ZDDUQDDU�ZRUGW�YHUZH]HQ�LQ�GH�ELMODJH�YDQ�5LFKWOLMQ���������(*
,9�2-�/����������������HQ�RPVFKUHYHQ�LQ�(1������������

'H�EDON�LV�KHW�V\PERRO�YRRU�KHW�PDUNHUHQ�YDQ�QLHXZ�DIYDO�HQ�ZRUGW�
DOOHHQ�WRHJHSDVW�RS�DSSDUDWXXU�GDW�LV�YHUYDDUGLJG�QD����DXJXVWXV�����

��������(&
,9�2-�/��������������� (1 ������ ����

���� � ��

(QWVRUJHQ� 6LH� GLHVHV� 3URGXNW� XPZHOWJHUHFKW�� 'LHVH� .HQQ]HLFKQXQJ� EHGHXWHW��
GDVV�GDV�3URGXNW�LQQHUKDOE�GHU�(8�QLFKW�PLW�GHP�+DXVP�OO�HQWVRUJW�ZHUGHQ�GDUI��
=XU� 9HUPHLGXQJ� YRQ� 8PZHOW�� XQG� *HVXQGKHLWVVFKlGHQ� GXUFK� XQNRQWUROOLHUWH�
(QWVRUJXQJ�UHF\FHOQ�6LH�GDV�*HUlW�ELWWH��*HEHQ�6LH�GDV�*HUlW�DQ�HLQHU�6DPPHOVWHOOH�
I�U�(OHNWURDOWJHUlWH�DE�RGHU�ZHQGHQ�6LH�VLFK�DQ�,KUHQ�)DFKKlQGOHU�

/RJR�HLQJHWUDJHQ�LQ�5LFKWOLQLH���������(&�$QKDQJ,

'HU�%DONHQ�LVW�GDV�6\PERO�]XU�.HQQ]HLFKQXQJ�QHXHQ�$EIDOOV�XQG�ZLUG�QXU�

.RUUHNW� ERUWVNDIIDQGH� DY� GHQQD� SURGXNW�� 'HQQD� PlUNQLQJ� EHW\GHU� DWW�
SURGXNWHQ� LQWH� VNDOO� ERUWVNDIIDV� WLOOVDPPDQV� PHG� DQQDW� KXVKnOOVDYIDOO� L�
KHOD�(8��)|U� DWW� I|UKLQGUD�HYHQWXHOOD� VNDGRU� I|U�PLOM|Q� HOOHU�PlQQLVNRUV�
KlOVD�IUnQ�RNRQWUROOHUDW�ERUWVNDIIDQGH�DY�DYIDOO��nWHUYLQQ�GHW�DQVYDUVIXOOW�I|U�
DWW�IUlPMD�KnOOEDU�nWHUDQYlQGQLQJ�DY�PDWHULHOOD�UHVXUVHU��)|U�DWW�UHWXUQHUD�
GLQ� DQYlQGD� HQKHW�� DQYlQG� nWHUDQYlQGQLQJV�� RFK� XSSVDPOLQJVV\VWHP��
HOOHU�NRQWDNWD�GHQ�nWHUI|UVlOMDUH�GlU�SURGXNWHQ�N|SWHV��'H�NDQ�WD�KDQG�RP�
GHQQD�SURGXNW�I|U�PLOM|VlNHU�nWHUYLQQLQJ�

/RJRW\S�VRP�KlQYLVDV�WLOO�L�GLUHNWLY���������(*�ELODJD

6WDSHOQ�lU�V\PEROHQ�I|U�PlUNQLQJ�DY�Q\WW�DYIDOO�RFK�lU�HQGDVW�

&RUUHWWR�VPDOWLPHQWR�GL�TXHVWR�SURGRWWR��4XHVWR�VLPEROR�LQGLFD�FKH�TXHVWR�SURGRWWR�

SUHYHQLUH�SRVVLELOL�GDQQL�DOO¶DPELHQWH�R�DOOD�VDOXWH�XPDQD�GRYXWL�DOOR�VPDOWLPHQWR�QRQ�

VWDWR�DFTXLVWDWR��4XHVW¶XOWLPR�SXz�RFFXSDUVL�GHO�ULFLFODJJLR�DPELHQWDOH�VLFXUR�GL�TXHVWR�
SURGRWWR�

Peavey
文本框
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